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COIR BOARD, COCHlN
CONSOLIDATED BALANCE SHEET AS AT 31-03-2020

Schedule 2019·2020 2018·2019
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUSj CAPITAL FUND 1 (10,62,698) 6,07,398

RESERVES AND SURPLUS 2 1,94,818 1,57,218

EARMARKED / ENDOWMENT FUNDS 3 5,52,478 4,85,954

SECURED LOANS AND BORROWINGS 4 - -
UNSECURED LOANS AND BORROWINGS 5 7,625 7,925

DEFERRED CREDIT LIABILITIES ,. 6 . 104 104,.

CURRENT LIABILITIES AND PROVISIONS ' ' . , . 7 17,44,366 63,535' '

.'

TOTAL 14,36j693 13,22,134

Schedule 2019·2020 2018·2019
ASSETS
FIXED ASSETS

"

8 94,405 94,981

INVESTMENTS - FROM EARMARKED /ENDOWMENT 'FUNDS 9 - .

INVESTMENTS - OTHERS 10 - -

CURRENT ASSETS, LOANS, ADVANCES ETC 11 13,42,288 12,27,153

MISCELLANEOUS EXPENDITURE ~ -
(to the extent not written off or adjusted) .

TOTAL
; 14,36,693 13,22,134

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25.

(Rs.In 000)

~~r ~
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COIR BOARD. COCHIN
CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2020

Schedule 2019-2020 2018-2019
INCOME ,

Incomefrom Sales/Services 12 40,588 44,703

Grants/ Subsidies 13 6,71,300 8,61,168

Fees/ Subscriptions 14 4,019 4,259

Incomefrom Investments (incomeon Invest.from earmarked/ 15 - -
endow.funds trfed to Fund)

Incomefrom Royalty,Publications etc. 16 104 37

Interest Earned 17 18,577 2,703

Other Income 18 1,025 9,149.
--

Increase/(decrease)in stock of Finished goodsaridWork in Progress 19 520 (2,484)
TOTA L (A)

, - -~-~ 7,36,133 9,19,535
-'

2019-2020 2018-2019
EXPENDITURE
Establishment Expenses 20 20,55,6'74 3,60,861

.-
Other Administrative Expensesetc 21 2;30,370 2,81,062

Expenditure on Grants, Subsidies etc 22 1,17,516 1,28,823

Interest 23 1,139 1,265

Depreciation (Net total at the year end - corresponding to schedule8) 11,531 10,241

TOT A L (B) 24,16,230 7,82,252

Balancebeing excessof Income over Expenditure (A-B) (16,80,097) 1,37,283

Transfer to Special Reserve(Specifyeach)- Capital Reserve - -

Transfer to/ from GeneralReserve - -
BALANCE"BEING SURPLUS/(DEFICIT) CARRIED TO CORPUS/CAPITAL FUND (16,80,097) 1,37,283

SIGNIFICANTACCOUNTINGPOLICIES 24

CONTINGENTLIABILITIESAND NOTESON"ACCOUNTS 25

Q/~
Sr.Accounts Officer

{Rs.JnOQQ}

..
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Rs. In
20t9-2020 '2018-2079

MINISTRATIVE EXPENSES

Expenses
nward

CC

aintenance
Communication Charges

nce Expenses
Workshop

s) Professional Charges
t) Provision for Bad and Doubtful Debts/ Advances
u) Irrecoverable Balances Written-off
v) Packing Charges

w) Freight and Forwarding Expenses
x) Distribution Expenses
y) Advertisement and Publicity
z) Others (Specify)

(1) General Expenses
(2) Ofhce Expenses
(2) Training
(3) Loss on goods damaged
(4) Product Diversification
(5) Award Distribution Expenses
(6) Economic & Market Research Study
(7) Export Promotion Expenses
(8) Prior Period Expenses
(9) Incidental Charges
(10) Welfare Measures
(11) Sample testing
(12) Loss on Sale of Fixed Asset
( 13) Technologr Transfer
(14) Swach Bharath Abhiyan
(15) Registration and Renewal charges
(16) Patent Renewal charges
(17) Bank charges
( 1 8)Development of Machrnary
( 1 9)Development of Technologz
(20)Modernisation

2t6
2,O94
3,973

9

226
23,41r

3,891

34,915

13,ti65

200
42

10,063
1,215

1i
155

JJ

1 1,751
3,476
9,472

r,952

4,O75
L75
187

17,336

19,138
643

3,ggg
2,412

r1,873
49,258

405

95
1,553

57
4t8

9

2,296

24
3,613

20t
76

33,737

18,474
s6B

2,745
2,633

17,451
1,04,850

462

441
5,459

5

215

16,458

5,972
6

32,412

30,315

287

190
40

TOTAL 2,3O,37 | 2,81,062

in"rJ".^)

corR BoABD_:_C_O_CHIN

{E YEAB
ENDED 3t-O3-2020
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COIR BOARD CONSOLIDATED FINANCIAL STATEMENTS
SCHEDULE 24

SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

I'l The financial statements are prepared on the basis of historical cost convention, unless otherwise
stated and on the accrual method of accounting except subscription, interest on subscription,
interest on Government Securities in Provident fund Account and and interest paid to Govt.
Loans which are accounted on cash basis.

1.2 Coir Udyami Yojana, SFURTI, MDA (DMD), Fund Received from National Research
Development Centre (NRDC), Fund received from Govt. of Andaman and Nicobar lsland
(A & N) and fund received from Singai Coir Cluster are treated as Earmarked / Endowment
Fund.

L3 The Board is having Seven schemes or funds and separate financial statements are prepared for
all the schemes / funds viz, Coir Vikas Yojana, Market Development Assistance Fund (DMD),
SFURTI, I-lindustan Coir, General Provident Fund, Pension Fund, and Coir Udyami Yojana and
a consolidated financial statements incorporating all these schemes / funds except General
Provident [rund are also prepared.

1.4 lnterest received on Fixed Deposits, Savings Account and sales proceeds are treated as income of
Earmarked / Endowrnent Fund.

1.5 The figures in the accounts are presented after rounding off to thousands.

2. INVENTORY VALUATION

2.1 Stock of furnace oil and chemicals, stationery, Stores and Spares (including machinery spares) are
valued at cost and is included under stores and spares.

2.2 Raw materials and semi finished goods at factory are valued at lower of cost and net realizable
value and finished goods with showrooms is valued after deducting the l5oZ commission and 1O%o

Profit Margin. The finished goods at factory are valued at ex factory price.

3. FIXED ASSETS

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and direct expenses related to acquisition.

G)-aa
Sr.Accounts Officer
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4. DEPRECIATION

Depreciation is provided on Written Down Value method on the rates consistently applied year
after year. Half of the normal rates are applied on Fixed Assets, which are used for less than 182 days.
The rate of depreciation provided is as follows:-

Fixed Assets

Building
Library Books
Computer / Peripherals
Furniture and Fixtures
Machine Tools
Plant, Machinery & Equipments
Office Equipments
Vehicles
Lab Equipments
Electric Instal lations
Sundry Assets
Tools and Equipments
Patent

Rate of Depreciation

2.s0%
10.00%
40.00%
6.00%
15.000

1s.00%
15.00%
r5.00%
1s.00%
15.00%
r0.00%
15.000

20.00%

Subsidies/grants utilized for capital expenditure are not considered for the calculation of
depreciation.

5. ACCOUNTING FOR SALES

Sales are net of sales returns, rebate and trade discount.

6. GOVERNMENT GRANTS/SUBSIDIES
From the current year Government grants received towards capital expenditure are treated as General
Reserve and utilization for capital expenditure are treated as deferred credit liability.

G)*a^,;
Sr.Ad-counts Officer
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7. FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the
date of the transaction.

8. RETIREMENT BENEFITS

8.1 From the current year, the Board has commenced making provision for pension payable, gratuity
payable and encashment payable to employees on resignation/superannuation. Provision is made in
the accounts on actuarial liability ascertained on the end of the immediately preceding Financial
Year.

SCHEDULE 25

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

l.l Claims against the Entity not acknowledged as debts- Rs. Nil (Previous Year Rs. Nil)

L2 ln respect of:

- Bank guarantees given bylon behalf of the Entity Rs. Nil (Previous Year Rs Nil)

- Letters of Credit opened by Bank on behalf of the Entity-Rs Nil (Previous year Rs.
Nil)

- Bills discounted with banks Rs Nil (Previous year Rs Nil).

1.3. Disputed demands in respect of:

Income-tax Rs Nil (Previous year Rs. Nil)
Sales-tax Rs... Nil.... (Previous year Rs Nil)
Municipal taxes Nil... (Previous year Rs Nil.)

I .4 In respect of claims from parties for non-execution of orders, but contested by the Entity
Rs Nil (Previous Year Rs Nil)



:'.4::

2 CURRENT ASSETS. LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount shown in
the Balance Sheet.

3. TAXAT'ION
In view of there being no taxable income under Income-tax Act 1961, no provision for
Income tax has been considered necessarv.

4. FoRETGN cuRRENCy TRANSACTToNS ,of#P 2otl-201s

4.1. Value of Imports Calculated in C.l.F. Basis:

- Purchase of finished Goods
- Raw Materials & Components (lncluding in transit) Nil
- Capital Goods

- Stores, Spares and Consumables

4.2 Expenrliture in foreign Currenc),
a) Travel 5,60,884.00 3,54,000.00

b) Remittances and interest payment to Financial
lnstitul.ions/Banks in Foreign Currency

c) Other lixpenditure 2,05,51,593.00 2,79,20,145.00

4.3. Earnings:

\/alue of Exports on FOB basis

4.4 RemunLeration to auditors:

As,Auditors
- Taxation matters
- For Management services Nil
- For certification

Others

Nil

NitNit

Nit
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5. Fund received for the implementation of particular scheme/ activity is shown under Earmarked /
Endowment Fund in schedule 3 along with the expenditure incurred for above scheme / activity.

6. Corresponding figures for the previous year have been regrouped/rearranged, wherever necessary.

7. The capital fund in the consolidated financial statements of the previous year is carried forward after
deducting the Capital fund of the General Provident Fund since it is not included in the consolidated
financial statements.

T.Unspent balance out of grants in aid received as on 3l-3-2020 is
CUY Rs. l7l .94 Lakhs (Rs.5 t .02 Lakhs)
SFURTI Rs.3,495.00 Lakhs (Rs.3082.02 Lakhs)
CVY Rs. 170.00 Lakhs (Rs.163.10 L.akhs)

9. Depreciation on Plant and Machinery for the year includes an amount of Rs 10.49(Rs.NIL) lakhs
relating to earlier years.

10.The amount reflected (Coir Vikas Yojana) in Schedule No. I l(2.c-Others) is after deducting an amounr
of Rs. 7,08,82,576.00 available with Sub Offices for day to day expenditure/field activities/on-going
projects. This amount wis grouped with the Bank balance in the Schedule-l 1-a@) on current u".ornt.

11. Actuarial valuation of liabilities towards Gratuity, Pension and Leave encashment upto 3l-03-2019
have been made in the year whereas till last year no provision was made for these amounts payable.
During the year the following amounts have been provided for towards accunrulated liability towards
the above as follows.

Gratuity Payable :Rs 196t.73 lakhs
Pension Payable : Rs t3503.66 lakhs
Leave Encashment Payable : Rs I I 13.62 lakhs

12. The Coir Board is exempt from income tax under section 10 (29 A) of Income Tax Act , 1961

13. Schedules I to 25 are annexed to and form an integral parl of the Balance Sheet and the Income and
Expenditure Account for the year ended on that date.

14. Corresponding figures for the previous year have been regrouped/ rearranged, wherever necessary.

G|^d*D
Sr. Ac ts Officer



COIR BOARD,COCHIN
CONSOLIDATEDRECEIPTSAND PAYMENTSFORTHE YEAR ENDED31ST MARCH 2020

(Rs. In 000)" Receipts 2019-2020 2018-2019 Payments 201.9-2020 2018-2019
I Opening Balances I Expenses

a) Cash in hand 14 49 a) Establishment expenses .
b) Bank Balances (corresponding to Schedule20) 5,47,441 4,86,640

i) In current account.s 1,11,895 47,872 (corresponding to Schedule 21) 80,018 1,17,780
ii) In deposit accounts 2,07,924 67,007 II Payments made against funds for
iii] Savings accounts 3,42,164 1,31,838 various proiects

1I Grants Received, a) Expenses under SFURTI
a) From Government of India - - b) Expenses under MDA (D MD)

i) Capital Purpose 37,600 -, c) Expenses under CUY
iil Revenue Purpose 6,71,300 7,59,299 d) Expenses under other Earmarked i.r i ;418 99,076
Hi) For SFURTI - -, Fund
iv) For GUY 19,573 60,000 DI Investments and deposits made
v) Earmarked/ Endow. Fund 1,46,728 --2,67,348 a) Out of Earmarked/Endowment funds - -

b) From State Government - .~ b) Out of Own Fundsflnvestments-others] - .
,"

cl From other sources
. ! , .

IV Expenditure on FiXed Assets &;- ' -
i ) Earmarked/Endowment Funds - - " Capital Work-in-Pr~gress

a)CDB - - a) Purchase of Fixed Assets , 5,936 2,368
b) Aspire - - b) Expenditure on Capital Work , - -
c) Grant from Coir Board ~ 16,061 in Progress
c) Singai Coir Cluster - - V Refund of surplus money/Loans

ii] ATI Scheme
,"'

1,01,869.

Revenue Purpose a) To the Government of India 1,800 2,000
i ) Pension Contribution 1,75,256 1,45,149 b) To the State Government - -
ii) Grants - Coir Board - - c) To other providers of funds - -
iii) Coir Board(Pension Contri.) - - VI Finance Charges (interest) 1,141 1,270

III Income on Investments from VII Other Payments (Specify)
a) Earmarked/Endow. Funds - - a) Salary/Medical Advance 100 856
b) Own Funds (Oth. Investment) - - bl Other Advances 1,58,881 1,69,151

IV Interest Received c) Temporary Advance 12 2,881
'a) On Bank deposits 24,379 3,460 d) TA Advance 6,005 7,482
b) Loans, Advances etc. . - e) Prepaid Expenses - 327

V Other Income (Specify) n Deposit with CPWD - -
a) Miscellaniou s Income 19,011 16,985 g) -Expenses Payable 8,794 16,929
b) Income from Royalty/Publication 103 36 h) Coir Board Non Plan Fund
c) Income from Sales/Services 4,690 13,768 i) Coir Board - MDA (DMDl - -
d) Fee/Subscriptions 4,020 4,240 j) Loan from the Fund - -
e) Advertisement Charges 15 311 k) Payment to Creditors 4,219 3,505
.0 Training Fee 137 1) Hindustan Coir - -

(}J~~
Sr,At:Z50untsOfficer ~

/!.~
Chairman



VI. Amount Borrowed I m)Electricity & Water ChargesAd: - 487
, , a) Loan from Ministry 1,500 1,000 n] HBA/VA/Computer Advance 1,500 1,000
VI,lAny other ,receipts (give details) 0) Refund of Earnest Money Deposit 2,382 465

a) Earnest Money Deposit 2,798 586 p) Group Insurance Paid 540 201
b) MDA Fund Received - - q) Grants/Subsidies 84,923 1,45,291
cl Coif Board MDA - 585 r] Coir Board - Remote (CUY) '. 989 -
d) Group Insurance Scheme 560 201 s) Other Deposits 9 ,--

e) Recovery of HBA/VA/Computer advan 937 213 tl Coir Board SFURTI - -
f) Collection from Debtors 505 14,961 u] Coir Board - Plan (CVY) 435 -
g) Prior Period Income - - v) L'rC Advance 3 5
h) Coir Vikas Yojana - 0 w) Security Deposit 59 272.00
i) Commission 11.,491 13,398 x] Coir Board GPFAlc - 89.00
j) Coir Board Pension - - y) Rent Deposit 38 430.00
k) Coir Board CVYEstt. Expenses - ,0 z] Performance guarantee 545
I) Other advance - 4,870
m TA Advance 3,696 3,560
n) Cash Sales 1,581 1,021 Closing Balances .
0) Interest accrued on FD 12,730

.-
2,734 vm Cash in hand " 14-

p) Space Rent - . ' 1;40.9 a) Bank Balances....•

q) Grant 0 - b) i) In current account 1,01,467 1,11,895
r) Coirboard SFURTY 37 40 ii) In deposit accounts 4,81,801 2,01,924
s) Electricity & Water Charges Adv. 6 - iii] Savings accounts 2,40,906 3,42,164
t) Refund of CPWDDeposit 8,296 779
u) Coir Board GPFAIC 0 89.
v) Salary/Medical Advance 140", 55
v) Performance Guarantee 387 49
w) Other Advancerefunded ~ 334
x) Rent advance 260
y) Receivables-'rDS,GST 72
z) Net receipt in showrooms 31,557 39,326

TOTAL 18,41,362 17,20,502 TOTAL 18,41,362 17,20,502
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Sr.Accounts Officer
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Chairman


