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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF COIR BOARD FOR THE YEAR
ENDED 31 MARCH 2020

We have audited the artached Balance Sheet of Coir Board, Kochi (The Board) as at
3] March, 2020 and the Income & Expenditure Account and Receipts & Payment Account
for the year ended 31 March, 2020 on that date under Section 19(2) of the Comptroller &
Auditor General's (Duties, Powers and Conditions of Service) Act, 1971 read with Section
1702} of the Coir Industry Act, 1953, These financial statements include the accounts of
units/branches of the Board. These financial statements are the responsibility of the Boards’
management. Our responsibility i5 0 express an opinion on these financial statcments based

on our audit.

2. This Separate Audit Reporn contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard 10 classafication,
conformity with the best accounting practices, accounting standards and disclosure norms,
et Audit observations on financial transactions with tegard to compliance with the Law,
Rules and regulations (Propriety and Regularity) and efficiency-cum-performance Aspects,

etc., if any are reported through Inspection Reports' CAG's Audit Reports separately

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These stanclards require that we plan and perform the sudit 1 obtaimn
reasonable assurance about whether the financial statements are free from material
misstaternents. An audit includes examining, oR# test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial staternents, We believe that our audht provides

a reasonable basis for our opinion.

4, Based on our audit, we report that:
{iy  We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit,
(i)  The Balance Sheet, Income & Expenditure Account and Receipts & Payment
Aceount dealt with by this report have been drawn up i the format approved

by the Ministry of Finance, Government of India.



(A)

(B)

(i) In our opinion, proper books of accounts and other relevant records have been
properly muntained by the Board as required under Section 1%(2) of the
Comptroller & Auditor General's (Duties Powers & Conditions of Service)
Act, 1971 read with section 17 (2) of the Coir Industry Act, 1953 in so far as ot
appears from our examination of such books.

(iv)  We further report that

CONSOLIDATED BALANCE SHEET
1. Corpus/Capital Fund and Liabilities
1.1 Earmarked/ Endowment Funds (Schedule - 3) - ¥ 55.25 Crore

Above is overstated by an amount of % 315,57 lakh being intersst eamed on unutilized
grants lying in bank accounts of various Earmarked/ Endowment Funds. The same
should have been remitted into the Consolidated Fund of India in compliance of the
Rule 230(8) of GFR, 2017. This has resulted in overstatement of Earmarked

Endowment Funds and understatement of Current Liabihties & Provisions.

1.2 Current Liahilities and Provisions (Schedule 7) - ¥ 174.43 crore

Above does not include 22054 lakh being expenditure ncumred on Market
Development Assistance- EP/IC Scheme during the financial years 2018-19 and 2019-
20. Non-creation of provision resulted in understaternent of Current Liabilines &
Provisions (¥20.54 lakh), Expenditure on Grants and Subsidy (¥4.39 lakh) and Prior
Period Expenses {2 16.15 lakh}.

CONSOLIDATED INCOME & EXPENDITURE
1. Income
1.1 Interest Earned (Schedule — 17) - ¥ 1.6 Crore

Above 15 overstated by an amount of 2 164,38 lakh being interest eamed on Grants in
Aid deposited in banks in respect of ‘Assistance to Traiming Institutions’ and ‘Coir
VikasYojana'. The interest eamed has been recognized as Income of the Board mstead
of depositing the same into Consolidated Fund of India. This has resulted in
overstatement of Excess of Income over Expenditure and understatement of Current

Liabilities and Provisions



()

2. Expenditure

2.1 Other Administrative Expenses, ete (Schedule-21): T 23.04 crore
Above does not include ¥ 33,38 lakh being the expenditure incurred under various sub-
heads' pertaining to the financial year 2019-20. Non-provisioning of the said expenses
resulted in understatement of Expenditure for the current year and Current Ligbilines &

Provisions.

2.2 Establishment Expenses (Schedule-20): T 205.57 erore — Salaries and wages —
¥35.15 crore
Above is understated by an amount of ¥ 0.95 lakh bemng the expenditure pertining to
the salary of staff of onc showroom for the month of March 2020. Non-provisiomng for
the said expenses resulted in overstatemen! of Excess of Income over Expenditure and

understatement of Current Liabilities & Provisions,

GRANTS-IN-ALD

The opening balance of Grant-in-aid was ¥ 1591 crore. During the year grant
amounting to ¥ 9523 crore was received including Internal & Extra Budgetary
Resources (IEBR) and utilization was 1o the extent of ¥ 84.83 crore, leaving a balance
of ¥ 46.31 crore.

(v)  Suhject to our observations in the preceding paragraphs, we report that the Balance
shiet and Income & Expenditure Account/Receipt & Payment Account dealt with by this

report are in agreement with the books of accounts.

(viy  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts, and because of the significant matters discussed above and other matters
mentiened in Annexure-1 to this Audit Report, give a true and far view in conformity with

accounting principles generally accepted in India

'publicity Experses - ¥ 18,50 lakh, Hospitality Expenses - ¥ 5.85 lakh, Printing Charges - ¥ 3.63 lakh,
Advertisgment and Publicity - ¥ 2.86 lakh, Professional charges - ® 1.20 lakh, Wages of cleaning staff - ¥1.05
lakh, Rent, security, elegtnicity etc. - ¥ 0,29 lakh.



{a) In so far as it relates to the Balance Sheet, of the state of afTairs of the Coir Board

as at 31 March, 2020; and
() In 50 far as it relates o Income & Expenditure Account of the excess of income

over expenditure for the year ended on that date,

For and on behalf of the C&AG of India

W

Place; Chennis (R AMBALAVANAN)
Date: 18 January 2021 Director General of Commercial Audit, Chennai



A

Annexure-l

Adequacy of Internal Audit System
Internal Audit for the year 2019-20 was not conducted for 19 units of the Board
{including HO).
Adequacy of Internal Control System
Internal Control mechanism requires strengthening on account of the following:
(i) Advances included certaip advances pending for the past 20 years.
(i1) Fixed Assets register was not maintained properly i certain units of the
Board.
(1) Cash Book was not properly maintained at Thiruvananthapuram Showroom.
System of Physical Verification of Fixed Assets
Certificates for physical venification of Fixed Assets and Inventory for the vear ending
31 March 2020 were not furnished o the HQ for all units.
System of Physical Verification of Inventory
Mo independent physical verification of stock was conducted during 2019-2020 for
Thiruvananthapuram Showroom.
Regularity in payment of statutory dues
The Board is regular in payment of statutory dues.
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COIR BOARD, COCHIN

CONSOLIDATED BALANCE SHEET AS AT 31.03-2020

(Do) Vg —

Sr.Acctunts Officer Se

[Rs. In 000)
Schedule 2019-2020f 2018-2019
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUS/CAFITAL FUND 1 (10,62,698) 6,07, 398
RESERVES AND SURPLUS 2 194818 1,537,218
EARMARKED/ ENDOWMENT FUNDS 3 3,52 478 4 85,954
SECURED LOANE AND BORROWINGS 4 - -
UNSECURED LOANE AND BOREROWINGS 3 T,625 T.925
DEFERRED CREDIT LIABILITIES 5 - 104 104
CURRENT LIABILITIES AND PROVISIONS T 17 .44 366 63,535
TOTAL 14,36,693 | 13,22,134
Schedule 2019-2020| 2018-2019
|ASSETS
FIXED ASSETS B Q4 205 04,981
INVESTMENTS - FEOM EARMARKED /ENDOWMENT FUNDS 9 -
INVESTMENTS - OTHERS 10 -
CURRENT ASSETS, LOANS, ADVANCEE ETC 11 13,42 288 12.2T7.153
MISCELLANEOQOUS EXPENDITURE
ite the extent not written off or adjusted)
TETAL 14 ,36.,693 13,242,134
e e —— e |
SIGNIFICANT ACCOQUNTING POLICIES 24
CONTI I;‘-IGEHT LIABILITIES AND NOTES ON ACCOUNTS 25
e S ———

d

“hairman




COIR BOARD, COCHIN

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2020

LR R o e e 2 R ] e LT T

(Rs. In 000}
Scheduile 2019-2020 2018-2019
INCOME
Income from Sales/Serices 12 40,588 44,703
Grants/ Subsidies 13 B, 771,300 5,601,168
Fees/Subscriptions 14 4 014 4,254
Income from Investments (income on Invest.{rom earmarked / 15 . =
endow.funds trfed to Fund)
Income from Royalty, Publications ete. 16 104 37
interest Earned 17 18,577 2,703
Other Income 18 1,025 0,149
[ncrease /[decrease) in stock of Fimished poods ami Wﬂrk. i3 F‘mgr:ss 19 220 (2,484}
|'T'E3|Th L (A 736,133 8,19,535
2019-2020 2018-2019
EXPENDITURE
Establishment Expenses 20 2055674 3.60.861
Other Administrative Expenses etc 21 230,370 2.81.062
Expenditure on Grants, Subsidies etc 22 1,17.516 1,28,823
Interest 23 1.13% 1,265
Depreciation {Net total at the year end - corresponding to schedule 8) 11,5631 10,241
TOTAL (B) 24,16,230 7.82,352
Balance being excess of Income over Expenditure [A-B) [16.80,097) 1.37,283
Transfer to Special Reserve (Specily each) - Capital Reserve - -
Transfer to/from General Reserve - -
BALANCE BEING SURPLUS/[DEFICIT; CARRIED TO CORPUS/CAPITAL FUND (16,80,097) 1,37, 283
SIGNIFICANT ACCOUNTING FOLICIES 249
CONTINGENT LIABILITIES AND NOTES ON-ACCOUNTS 20
( olobmss) -
W i oy
Sr.Acocounts Officer 5 ry

hairman
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COIE BOARTD, COCHIN

SUHELDLLES FORMING PART OF CORSOMTATE HALGKCE SHEET A5 AT 301-003- 2020

[F=. T G0N

20192020 2018. 2019
SCHEDULE 1- CORPUS/CAPITAL FUND:
Balance as a: tne begmining of the vear 6,7 30 470,116
Add: Conwrbution lewauels Corpus,/npial Fund 10200
Adil f e et Balance of nel incooe | lexpendionrs
transierred from the Inceme and Expendimure Afeo Ve ROOGT] |16, F0U0EY| 137 2B 137,243
BALANCE A5 AT THE YEAE - END V0,2 68 &,0°7 399
—— == s

SCHEDULE 2- RESERVES AND SURFLITS:
1. lapital Fesere:

A opeer lasl Accoune 1.5721% 1,587,214

Addition dunng the year A7 b0

Less: Creductions durng the vear - 1,99, 818 157218
2. Bevaluanon Reseog:

AR perr l4sL Arcaunt

Adehticn dunmg the vear

loss: Deductonz duriog e year = =
3, Spiecial Reseove:

Ag per last Accour

Additign during ihe yewr

Less: Deductans during the vrar = = -
4 Cirneral Reseve,

As per last Aceount -

Acldsonn doring the e

Less: Dalactions dunng the year = = :
TOYIAL 1.5 HTH 157,318

=
!

R i;!j.f,h. Canen faad

Sr.Accounts Officer




COIR BOARD, COCHIN

SUHEDLLES MORMWIMNG FART OF UCOMSULI D8 T20 Be _ahCE SHEST A% AT 21 05 2420

{Ra.in
FLIND -WISE BEEAE P TOTALS
Ciir Aspire M A COR | NROC | Singai
Lidaymi Coir Silk
Yojana | AdN Fund SELIRT] (OMDY Cluster | Board |2016-2020| 301819
SCHEDULE 3- EARMAREED/ENDOWMENT FUNDS
a] Opening Balance of the funds: I7 186 g 1 Ee, T (LT b 517 S, | AS,054 oo T
by Addons o the Fuonad:
L. Donations/grants I9.573 2 4n, 740 1.RA, 5] AT 3
ii. Income from investments made onacoount of funds -
tii-Ocher additions (specily nature] £
al Interest on 5B 241 Ited 4444 1.al
b} Interest on FD 34T Hu (A 4 AHE 1.5 SCRA I I VRS
c) Imterest {Coir Board) -
d} Fixed Deposit Withdrawmn -
gl Sales Proceeds - -
TC'T."-L-L-E:PFI 37357 e G651 6505 §21,528) = al? 5.67Th A, EBEY, 8510 727 508
ch Utilisaation/ Expenditure towards obiectives of unds;
i. Capral Expenditure
Fixed Aggers - s H#o
Others -
Total - - - a4
1, Revenue Expenditan:
Salarics, Wages and Allowances eic . :
Remt 230 234 183
Oiher Adminisirative Expenses T.A30 1,23 240 = 1,30, 106 a1, 173
Interest Refund-Government of India i {e] [s1"1a1
Tatal B.ala 1,222,240 TIa - - W i = 2,41,555
TOTAL &) 315 - 1,533,240 TTh - - 1,331,334 2,41 hdd
NET BALANCE AS AT THE YEAR-ENDja+h-«] 20,08 (=% 5.3A6,456 (202, 303 517 5.067h 5.52.478 4 85 G54

]
e o
7y T et

B, e

S Al M e




COIR BOARD, COCHIN

SCHEDULES FOGRMING FAKT (I COMNSOLIDATERD RBALANCE SHEET A% AT 31-03-H0020

(M=, 1 DO

2019-2020

2018-2019

SCHEDULE 4 - SECURED LOANS AND BORROWINGS:

1. Central Government

2. State Government [Specifi)
3d. Financial Institutions

ay Term Loans

b Inferest acerued and cue

4, Banks;
a) Term Loans
Interest accrued and doe

bl Other Loans {specify]
Interest acecrged and due

& Other Institutions and Agencics
& Debentures and Boends

7. Others| Specify)

TOTAL

(ollnedure

Sr.Accounts Officer




COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHERT A5 AT A 1-03-2020)

[Hs. [n OO0)
20142020 18-

SCHEIWLE 5 - UNSECURED LOANS AND BORROWINGS:

Cetitral Governimnealn: T.B25 FIRLA 1
seale Crovermimenl {3oeclv

Financial Toestilations
Baunli:

il Term Lewdans - |
b Dther Losors (Spealvl

Pl b

Dtncr stitutions ard Agrncics | -
Lebetures and Oonds | -

T

-

7.orlaed Deoosils
H. Uthers [Specty|

TOTAL ' 7

SIS

|

L) TR 2018-20 19

ECHEDULE 5- DEFERERED CREDIT LIABILITIES:
a) Avcopuances securnd b hypothecation of caprtal couipment and athe: assces

b (ltaers

I I Zubsoription
i) Conr Poacd OV .
aul| Leic Boaed MDA -
el Amouant Reposited lor Fab Looms
"] Canr Thisared Noen-Flan Fund -
i SFURTI Afc
[vi1] REMOT A -
[rna] Coir Booad CUY -

liz) Coir Boacd ViPF 194 104
TOTAL 104 | | 103
AT :
Cothaachersc)

Sr.Accounls DG



CDIR. EOARD, COCHIN

SCHEDULES FORMING FART OF CONSOLIDATZID BALANCE SEEET 43 AT 31 03.2020

(Ra. 1y QO

QU018-2001%

SCHEDULE 7- CURRENT LTAFILITIES ANI PROVISIONS
A CURRENT LIAEILITIRES
1. Accoptances

2oEumdny Crediloes:

2] r-2HI210)
|

a| Far Uinods 272 13,435
H LMoy - ann g 14,543
3. advannes Recetved M0 112
4. Tntere st aceswsd ol nol due en:
al Zecured Loan fBuorrowings -
Ol Viesecuied Loan/ Burrowings =
S Stanntmry Liabilities:
al Cheerdue
i nhers .-
| F&l & Provident Pund z %
fr. Cther Cateennt Liahililies 53,738 HE TR A6 BE 405,580
| TLTAL (A} 26 465 LN N
E. "ECVIZIONS
1. For Tax:lion
2. Graluily | L BR1TE.O0
J. 2uperdanncdatien S Pension 15,590 R0 00
4. Accumulated Lease Enrashmenr 1,11..0A23.04)
5. Trade Wartanties/Clums
G. QLthers [Bpecily)
Te¥TAL (B 1o, 57 U1
To¥TAL (A+B) 17,33 500 i}, 5o

T 2
! li _J!-,’ |
| rh-,":-[:],fg" -;'»."n..u.-r__
Sr. Accounis Oificer




COIR BOARTY, COCHIN

SRS FiaBM L BN i F CreHE L S Pl BHALARCE SEIRE T 32 A L 1 2o

[ Fis, Tia i)

(oo

Yir Aeeanaes TIENeer

CRLSS HLCHIK OLPEECIATION RIG R AT [
oty Al tatpnl by | Redueriong O ase walugszin X Prior CIT Al Anens| D Deducians Tl A i A5 an
HERH during durims A= Ferod (N TR} HTY tharang wln
Rl I e Thie vl LRI Ji-05- 2020 | Q0-0=- 2000 Depreciatsl ey the ¥eas N1-OGAA0 | T -0E 200040 | S G- a0
ECHEMILE 4. FIXED ASEETE i
NESCRITTIONE
LI Y D T
l.LAMI:
A FreeTale! e LA 7 48 FRAD e Ts ]
Tot ledmahinhl
L IS T RLT Y
AU Preebindel el SMET A% 46T 15,2001 i3 In 1 e Prard IR0+
B ieasr Al Lo
S NS RN MRy TR TR TR
B Rnzmesaogetoae an el
et Belamgie g oen e fnn
Pl mlackaner anad
Feunprem M N d.45G [ AR | (TN qer T AR AT AT ECRTES
1 el s 1L TN L R R - | 303 | P M F e 1
= Fuzmimues acel Lr=iunes (PRI AT "5.A-3 Nl - 11 k705 TR Tall
LEI b EE DA T 6 TR TR 173,15 |.LE2 kS Tiafdin B4 L2 aew il RE O
TounEnpier/ Perplisemals 1o FiA At 41, 1720 Gl - | ML LW Thd S | A
A Eleveniv cnesallann s [IREIET wUR 2T T2 NI el 2 R [T
3. LI.L|.|’:||':A.' [EOTEESS 1A= LR | A.500 - 1.4.4 JaEn2 | i [
135, Tohaage s 5 W Sy ppie
L e Wised Aderld
A HUnrlcy ke s I (LY S T - g Hi X3 P LY
i Toels & Eqpuipaacnis 3l | 1 a4 - 1 i N "l
LR R P R T P Moy | 137 2040 - L 231 14 a4
o Laly Eeuipoae ks | T 2N A4 nilh 17 RN o 112
rl Fuies L 1 1.4 I 1 14 I A
TOTAL COF CHRKENT YEAR | 2 hLA% 1000 £.AT HET |.3%.8%1 e ] TERE T - =05 Q4 |
o AR Se lneale | 2.20.340 2.33%) S HTY | LHAAL ] Hoan L2141 : ~19.591 A,IA - i g
K AT, ). '-"-"L"I:-::L-'-'N-I'Ht?ll_'nh";:t-| - - - - :
TIThL : P P oo £.40 427 |.3%.87L LMy Lod52 - Dhld A e 4y M LI




COIR BOARL, COCHIN

SUHLEDULES FORMING PART GF CONSOLIDATED BALAMCE SHELRT 45 AT 31-03-2N20

(Rs, In 000

2019-2020

2018-201%9

SCHEDULE 9- INVESTMENTS FROM EARMARKED | ERDOWMENT FUNDS:

1. In Government Securities

Isa

- her Approved Securities
3. Bharcs
g

. Debhentures and Boneds

(]

. Bubsidiaries and Joint Yonoures

6. Others (o be specified)

TOTAL
e —

201NN

2MH1G 201

SCHEDULE 13- INVESTMENTS - OTHERS:

1. I Giovermiment Secutines

2. (ther Approved Becuriries

3. Shares

4. Debentures and Bunds

2. Subsichoanes and Jonl Venturos

Fo. Cthiers (1o by specifed)

TOITAL

bl

Sr Accounts (Whcer




COIR BFOARD, COCHIN

SUHEDRILES FORMING PART OF CUMNSOLIDATED J9ALAKCE SHZET AS AT 3 R AR & M

e e
Sl;._..{t-::uunlﬁ' Difficer

[Re. In Q0
S0 1H4-20240 200F-20a1c
SCHEDULE 11. CURRENT ASSETS, LOANS, ADVANCES ETC: =
AL CURRENT ASSETS:-
. lvemoeries:
d Sirerg s arad S e 2877 3,242
BF Firking Materiois
O L Tasle
Al Blace ey Trade
Tinished Smsls 1,062 541
Werk I propiess & 4
Faw Morerias A57 4,205 2446 4,133
3. :'-;-lJI'I"r_l.' Comors:
L3 s dulstanmhag o o period eweseding siv cionths 4,973 10215
Less Primasiom M sindree dotasars 3973
o1 Others 5 Ll 10,310
. Lasn Balanees jn Hand including cheques /draft and imprest] , 14 |
"-L Ei‘.'ﬂg Eolurumes:
il With Bchediled Harke:
1 Curreral &acraoonls 1001 Q6 s 1,01.85
VDo Degasit Acceunts [imciackog: flarmia Mirney | 1,51 .401 207 429
UIn Bacinges Ao Ly 2SIy REalva| &el|mg G, 6] UK
b Wwilh nna - Sehedled Banks:
VI Cdrrerd Aconancs
(1 Dcpaisils Accounss I
HIm Saavings Beesranls
D Pest Clhve Suvings Aceournils
TirZAaL A 7 ;
1Al H.EE.-‘--H-l = &, 76 330
)
l o FAnn g A, e



COIR BOAERD, COCHIN

SOHEDLULES FORMING PART OF COMNSOLICATED BALANCE 3FIEET a3 &1 31-03-Z2020

(Rs [ L6y

201 59-2:072) AL
SCHEDIULE 11- CUTRRENT ASSETS, LOANS, ADVANCES ETLC:
B LLAMNS ADWAMUESR AMD MITHER_ASSET:S: -
. Luans
wy Salt 1] 3968
b whihes Ecrices engaged i asuvimicagubyerfives seeenbar 1 that of che Fnlioye
C1 CHbes ofSaecif 756 3,968
<, Advances and other amounts recoverable in cash or in kind or forvalue to be received I
a| Mo CaMial Avodcum a0y a0
h) Prepavments - C
IR R 4,72 4496 47247 | 523,265 S52Amd2
2 Ineome Acoroec:
ul B [pvestme e Irom Eor=-arked S Zndow renn Puods
e Levesteeeral = Chbie-s
ol Leans and sdyvances
d| Crbers (MDA Recemjeaklc
Iloiade s cenme due realsed- Fa . 1
Il Indezesl Arcrace an D T K (IS &
Ll Coiezassnn Beceivs e DAL 15, 103
liig Dving & Elecricioy Chacg s L
liv] Grant Reosivalile Plen Funed
[w] Femsum roooreys-ion receiey bl
[rl Spuge Kenl Recepeanie - Abroad 12,785 N5
1wy Iziere sl pecriged opg ST : 40,578 L R E
G, Claims Heodavalale 24 24
TOTAL B 3,100,504 q.50,71 4
TENTAL 1A 15 13,342,244 227152

"

P
|
Er.A

-
o el -

v.;-.'.' JTALs Oihcer




COTE BOARD, COCHIN

SCHEZDULES FORMING PART OF CONSOLIDATED INCOME % EXPFENDITLIRE FOOR THE YEAR EXDRED 3 [-03- 2020

{Rs. In O

T2 2015-2019
SCHEDULE 12- [NCOME FEOM SALES SERVICES:
1. Incorme Jrem Sales
A" Bale of funished Conds 2257 b1
bl Sale ol Baw Mateoiol
o] Bale of Seraps 3T 2.2
2. Incame fom Services
a) Labour wid Processuig Choress
Bl Protessional SCanmenltancy Benicns
o] Avency Commission and Brokerape 9,153 96ell |
Al Maintcnance Servicrs [Equipmondf Proporty] 4317 o 00
e Cihers [Specilyv]
] Sprace Bent Jeociver] 249,502 L6 &7 4
u] Technolery Transler
. Sa |
TiYTAl - 40,083 J4 T3

201132020}

HITE-2 19

SCHEIMILE 13- GRANTS/SUBSIDIES
(lrrevocable COranls & Subsichies Recejved|

Central Guvernment
Slale Govertinlenlis)
Linverament Agencies
Iosviod i Wellore Bodies
Inrcrmatbnnal {hpanizations
CHhers [Specily)

1Al Penswon concmbution - Coic Boared

COHE ZOARTHMINA)
ol Fensivu Conribution - Depulalion Safl

Bl ko b~

!:I'.

&,71,3040

E.61,104

TOYTAL

7.7 100

.61, 105
=

o
'@*ﬁ Agramd_

SroAvccounts Oflicer



COIR BOARD, COCHIN

SCHEDULES FORMING FART OF CONSOLIDATE: INCOME & EXPERDITLURE FOOR THE YEAE ERDED 31052020

[R5 Im D04
P00 A1 R-A0 T
SCHEDULE 14- FEES/SUBSCRIPTIONS
1. Entrance Fesy
1) Entrance Fees ; =
Hrannual Feey [ Subscroiptions Eab 4214
&) Benmainar [ Propgram Fee S0 00 5 LK)
4 Cansiaiangy Fee
S OthersiSpocifel
TLrral. A4 T
— T—— - —

{;{“.Im

SULACCou by CHIce:




COIE BOARD. COCHIN

SCHEDULES FORMING PAET (5 CONSOLIDATED [NCOME & CEXPENINTIRE FIZR THE YEAR ENDED 31-02-20020

(Rs. Inn D)

Ivestment from avbocked Foowd

Investment Others

- 23N A0LE-201c 2019-2020 Z2OIR-Z019
SCHEDULE 15- INCOME FROM INVESTMENTS:
1. Ioterrest
al Ty Cherverme b Secgrilies
L] ita=- Bonds /' Debenreres
2. Dividends
a) O Shares
bi O Mutual Fund Secoarities
J3.Rent
1. Others [Specily)
TOTAL
TEANZFEEHRED TO FARMARKED [ ENDOWMENT FLLHIS
—

—
L. '-'@v.fl.[.‘fn’r:{'ll f?rf':-.':w}_____

Sr.Accounts Officer




COIR BOARD, COCHIN

SUHENLLES FORMIMNG PART O COMNSOLIDATED INCOME & EXPENIHTURE FOR TIE YEAR EMLIED 3]1-073- 2020

(Fs. Iy OO0}
- 20019- 2020 2016-2019
SCHEDULE 16: INCOME FROM ROYVALTY, FUBLICATION ETC
I Tevcrne: Trorn Hovalty =
2| Inrome fTom Pahlicatians L 1< AT
A1 Carhoer s iﬂ]u_:r;i]-_',':
TOTAL I Tt ar

20 192020 |

HITE-) T8

SCHEDULE 17- INTEREST EARNED

LY ki Tewn Do prosing: -

al With Schodoule Bankes

Tabh Wl M S e le Danics

o] Wilth Irstitutions

b Ohers . Idepest on Dovl Securities
Z1 Lk Haeines Accounts:-

al Wil Schedule Baakys

p| W11l Wum Schedule Banks

C| Irat UM Savies 8ecouots

id] (Mhets

Jp it LoAans:
wl Enplovees [ Seaff
% Others

b 1aterest on Dehiors and 47rher Becerrables

|40

TOTAL

| RS

22N

g2

f’_; IJ i f_’fﬂf_‘) ——
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COIR BEOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2020

(R 5 DOO)

O L T

TOTE- 301D

SCAEDULE 18 OGTHER INCOME

I3 Profik cr S[alefdiaposal of Assels:-

Al Chwnied Asmel s

2l Asaces auralre? van ol pramc s or received Teee Gl coss

A ZEpar Incenive Jealized

Al ey lor piseslaneous Serviees

41 Mhseellorpeon s Tneooie

L] Hiass Pareal lleme

B levacraace Clenm Foeojoed

A58
H, 791

TaTAL

1025

9149

DT R )

SO ALbLME

SCHEDIILE 15. INCREASE /[DECREASE] [N STOCK OF FINISHED GOODS &

WORK IN FROGRESS

af G ek,

i el il

Sr ACcoutiis Cilicer

Foousbuiedd Cicwnd s DlEr 2o
Yerrh 1a Pricgiesy 3 . _|_
B Lesi Clpernng 3 ack:-
Frreabul Canesd s 941 il
Wk i Procpeess a |
MET LhCREASE ! [IIFCEE AR |z-b e 12, 458a)
— — b —
el e B e ] AUTE-E0TY
SCHEDULE 20- ESTABLISHMENT EXPENSES
a) Salaries and Wages 350570 231,775
b} Allowances and Bonus '
) Comtribution to Provident Fund I |
d) Contribution to Gther Fund - ESI
&) Stafll Welfare Expenses TS A0
N Expenses an Employecss Retirement and Termindl Benefs: [l IS 125455
gl Others [8 pr:::;.ij":,".
{ij Contribution Pension Fuhd .
;E]E'lq: 2055674 J.60EA]



COIR BEGARD, COCHIN

[ ' ] o I Y W O R N )

(. T ORI

2018 2021 L 18-20]10
SCHEDULE 21- OTHEE ADMINISTREATIVE EXPENZSES i
a) Purchases 1552 2,200
bl Labour and Processing Expenses
o) Cartage and Carriage Toseard |
d) Electricity and Power 1075 Jali
e} Water Charges 175 2
f} Insurance 137 il
g) Repairs and Maintenance L7.336 35737
h) Excise Duty !
I} Rent, Rates and Taxes L&, 15k 15,274
i} Wehicles Running and Main leiiwrnce Ga.3 R4
kj Postage, Telephone and Crmmeanicalion Charpes ey 3.745
|| Printing and Stationery 2,412 2633
m) Travelling and Conveyance Exponses 11,873 17.451
n} Expenses on Seminar /| Werkshop 49 258 1,08, =50
o) Subscription Expenses 105 4452
Pl Expenses on Foes
gl Auditors Remuneration =
r| Bospitality Expenses 216 441
sl Prodgssivnunl Charges 3.094 R
0] Provisizn v Bed ant Dovbtiul Debtsy Advareoes 3,973
11; licocaveralde Balanoes Writken off
v Paclong Charans - 5
w] Freight end Forwarding, Expensns o 213
xp Diobutinm Expanses 220
sl Advertiagment antel Pulliciny 2341t 16,458
wGhers [Sreciiy)
1] Laetieral Lapenscs AT G.ova
2] Qlcr Exporescs - £
121 Training RN I 32412
13] Loss on good= damageod
141 Priodual Diversification L3 865 305
51 Award Dhattibation Exponecs
{30 Econurmiy & Market Hescarch Stody
T Expor Mrumclion Bxpenses 57
i®p Prinr Porind Fxpenses -
M} lacidaptal Charges 200 Laais
(1) Wellfare Measures 9. i}
(1] Sampls kesting
(L2 Less on Sale of Fixed Assct
1.2 Technology Transhr AR 0L 1% S5
1y Zwach Bharath Abhivan 1.2:5 I 525
[ 13 Begrsiration and Bonowal chargas o1 av
1t Fadenl Renewal charpes 1325 LY B
[17] Bank charees 30 wl
{18|Development of Machinary 11,751
{1 Deveopiment ol Techraalpe 347
{2 Muedermisation 72
TOTaL 230,471 ] | 221,052

F Y

| M

' _r".-l'-f'.l.-_’J_'.-'._.-':-N!:.meﬁi_
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COIE BOARD, COCHIN

SUHEDULES FOREMINCG FART OF CONSOLIDATED INCOAME & EXPENDITURE FOR THE YREAR ENDED 3| -03-2020

Rz, Jo QO
S0 A2 D ZUTH-20 LY
SCHEDULE 22- EXPENDITURE ON GRANTS, SUBSIDIES ETC
a) Grantz given oo Iastitutinns © Qreganwatany 1.05, 130 1.1 57T
L SZubsiclivs given Lo Insvaoions: J Sroanisatines 12 505 15, T
TAL L17,3106 128,823
e == - —
— TS -2 MR 204
SCHEDULE 23- INTEREST
a] Lda Foeed Loans
Lap 2 irloer s |_:|1|::||:|:!'i'r:|;._-I Hisus 1hia remes|
| Qthers {Soeciiy|
i Cun Bubsiea et
i1 oterest oo Loan |[Gev: of d:al Y A5
i) Interesl New Pension Fund) - :
TOTAL L.L39 ] 1.265
T — - — = ————

£y :
\ fH.Jrﬁ{.:."'iTiﬁ‘fl’n_L_%"l_ ==
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COIR BOARD CONSTHADATED FINANCLAL STATEMENTS
SCHEDLULE 24

SIGNIFTCANT ACCOUNTING POLICIFS

L ACCONUNTING CONVENTION

1 The Finaneiol staiemme s ane preparzd wn the basis af histozical costcomvention, unless olher e
stated dnd on the averual method of aceounling excepl sub=cription, infercs1 on subcription,
imterest 4n Goverament Seclrilies in Provident fund Acenunt and and interest paid 1o Govt.
Leans which are acenunez] o cash basis.

L2 Cair Ll Yojand, SELETL MDA DY Fund Recesved from Bavenal Heseanch
Dievelopmoent Centve (WEDCE T ond regeived rom Geal of Anduman ond Micabar 1 land
LA & My and fund received Trom Singai Coir Clester are eated as Dermarked ? Ladowmient
Fund.

I3 The Poard s having Seven schemss ar funds amd separate Fmancial siaigmems are poepured For
all the schernes © funds viz, Coir Vikes Yoejana, Marker Development A ssistance | und (Tl
AELRTL Hindusin Coir General Provadent | und, Peazion Fend. and Coir Udyami Yoana and
a wunalidated Memcizl stalements incorpassting all these schoemes s excepl Geneal
Frovemlent o ame alvo proeparcd.

LA Inderest rovened on Pied Doposits, Savegs Account and sales procecds see treated @< income of
Larmarkal s Bndees st Fund.

1.5 The Ngwures in the accamnts ane piesented after counding ol 1w thousands.

I INYENTORY VALLATION

2o Sk ed fumace ail amd chesnicals, statwnery. Swores and Spares (ingluding machners spacesp e
wilued b cosl i i incheded under stares and spares.

2.2 Raw malenals and acel Finished poods a1 cen ace calued o lowe: of ease and ne1 realicable

valuz and fineshasl poods il shosorwems iz calued afier deducting the 15% commission and [0
Prodit Margan, The fainisliod poods al Tty are valued afes felers pice.

3. FIXEN ARSET=

Fined Aeo1s e atawed ol cosl ol scquesiior inchesive o ineaed Dreiahe duies and laxes and
cctenta| ang direet o penses rlaled Lo dcguisiton.

2 E N I' :
(ool _
Sraccounts EFeer



4, DEPRECIATLON

Depreciatnn 05 provided an Wricen Thoven Valee methed on the raes consistenly applied year
after wear. Plalt ol the normul cates are spplied en Fised Ags2iz whiche are used fivr less than TR dass,
Thee rawe of depreciation prosided s as Tollows:-

Fised Assels Hale of Depreciitien
Bulding 25040
Libwar [3ooks 11 Okt
Cornpuier ¢ Poripheeals LRIy
Mumitore and Fistures 6. [0
Machine Towls RS
Mlant, Mashowers & Fauipments R
Chtice Fopuipmcnts 15 010"
Wi o 1500
l.ab Fgqupmenis 15000
Flectrc Installations 154005
Sumdry AsseTs (41 (10,
Touls and [quipments 13000
Fateni 200000

Subrgicligs prame wjiliesd  Tor capital expenditore are el cwnsidered  fee the coloulation ol
depreciation.

5 ACCOUNTING FOR SALES

Rales are wet ol males retomms. rebate aod trede descount,

f GOWERNMUENT GHRANTS/SUHS| 1Y ES
From the surment vean Gosernment granes roesived towards capital expenditore are treared a5 General
Eesereg and ulilization for capial capendiuee e ireated as detorrod credit lalality,

ST
(odarolmon?

SrAceoums Cfficer



Il

2 FOREIGN CLURERENCY TRANSACTIONS

Tram=actioms denominaied in Jorein cocrency are accounted st (he exclanee rale prevailing al the
daz af 1he fransacrion.

RETIREMENT BENEFITS

E 1l rwm the cument vear, 1he Woand has commenced making provision fae pension pasable, graoms
pavakle snd wachshiment pinable to emplovecs on resignaon‘supsrannoation. Mrovision is made in
e wevounts vn actuarial liakilidy ssertaingd  cnothe end ol the innmediowely preceding Fingneial
T

SCHEINILE I5

CONTINGENT LLABILITIES AND NOTES O ACCOLNTS

L. CONTINGENT LIABILITIES

1.1 Cloims wgainst the Eodity nod ackivswladred a2 delis- R, Nl {Previeus Year Rs Nil)
1.2 In wespeey wf?

- Bank gugrantzes given byvion ehald of the Enwey Be KR (Mrevicus Year Rs il

- Letters of Credit opened by Bank on behalfaf e EndigvaRs Nl dPrevions eoar By
Mil}

- [l discounted wich banks Bs il Provions sear Bs Wil
3. Dhapuded d=mands in respect ol

Inomeas Ks Ml (Previous sear R Mil)
Sales-tan Bioo MWL PR by year B ™Ml
Mluneiped tases Nl Previous yeoe K= Nl

A4 I respect ol clume frn porties for non-escecution wf erders. but conlested be the Lot
s Sl fFrevious Year Bs il)

SeAceoumls Officer
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CURRENT ASSETS, |AANS AND ADYVANCES

In ahe vpirion ol the Managemenl, the cumment azsels. doans and advances Bave o value on
redlization in the ordirary, course of busimess. squal al lesst o the dagrepare anount ~hmsn in
the Qaline: Sheet.

J.  TAXATION
In wivwe o theve being ne tarahle income under Ingome-tas Act 1981, oo privision For
Pncemme 1ax has been considered nece sy

LA mibunt-Hs}
4. FORELUGN CURRENCY TRANSACTHING B0 HHLR-20

4 1. valae of Impars Caleofaesd in O LT Dasis:

Purchiise of Tinshed Omnds
- Raw Maleoals & Components {Ingluding in teansics Wil Pl
- Lapital Civewds
- Blorgs, Spares and Consumables

4.2 Lsperdituee o foceien Sorrene .
i Truvel 340 454 1) a5 000

by Bemimances and inkeresl pavment 1o Finangial
Insritotivns Tanks in Forcipn Curnengy

¢ iher Capenditune 200544900 SO0 (45 00

+.3. Farmipes:
Walue of Esparls cn FORS hasis Ml Mil
d.4 Eenwneri ion o guditors:

As Audivors
Tz adien meters
- [wr hunagemenl servicey ¥] | Ml
Far certitcalion

{bthers

~ i

o) I
o L I.\,.h_.-\._..—ﬂ_

S AccodntsrCiTicer
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- Fund recerved for the ampleineniation of paricubar sehemes aclivily 05 zhewn wnder Fanmarked -
Fodrsment Fund in schedule 3 along with the eapendiluee incurre| For abave scherme ¢ iRLivly.

&, Lorrespunding tipures for 1he previous war hive been reproupediieamanecd. o herever necessary.
Foo The caprival Tol in the cimzalidated Aoancial siaements of 1the provious vear s carried fesard aficr
deducting the Capinal fund ot the Geweral Provident Fund sinee o is nol incoded in 1l coveljdited

Timane il 5 Liledmee nls.

Tlnapent balance oul ol prants 0wl peecised as on 31-3-2020 %

CLy Rs 17194 |akhe (Hs 2112 Lakhe
AFLI T [, 34500 Lakhe  (Rs 308202 Lakhs)
Ay R, 13000 Lakhs (s 103000 1 akhas

B, Dupreciatiiin an Mant and Machinery Tir the vear ingludes s amvownt ol Bs (40 NIl bakhs
reluting Lo earligr wewrs,

Tl wimeenmd patlecned 1Car Vikas 1'|'rl.'.l_.|.3J'|:|:I in Sehedule Mea, | |-|'-!I cAthersb us after d":dllL-[il'I" rL |
of Bs. 708825704 available wit Sub Odtice: for das o day expendivareTieh] activitesion-going
priects. This amaum was grawped wilh the Bank balance o othe Schedules | adiadn o corrent sccount.

L Acinarial waluation ol Labilitizs toweards Gratoily, Pengion gl Leave cncashimend updee 31 09052209
Fave hoen made in the year wherens ll lose vear i provision waes made for (hese amoomnts sasaile.
Do dhe vear the Fallowsinge arwounts have been provided Lo dowards avcunolated Liahilios 1 ands
the alove as Tellow s

Cirnuiln Pavabls DRy [W61.73 fakhs
Pension Payabl; [R5 1350 66 lakhs
Leave Lovashment Favable “Hs 1115362 lukhs

L2 "I he & ir Foared o exermpn froo income G onder sechon W29 A0 of Incene Fus el . 1961

13, Sehedules 1w 23 are annesed woand fonm an inegral pact of the Talange Sheet and 1he Incoms and
Fxpendiure Account For the year ended om thal date.

14 Cartesparndees lipures Tor the previous vear bave boen peprouped,’ rearrienged. wherever necessary,

T
<{})“||f_.]w‘r'1v_!;-‘rr_’l_ﬁl—2 e
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CONSOLIDATED RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 3158T MARCH 2020

COIR BOARD, COCHIN

Receipts 2019-2020 | 2018-2019 Payments 20192020 [ 2018-2019
1 Opening Balances I Expenses
a] Cash in hand 14 449 n| Establishment expenses
h) Bank Balances (correspanding o Bohedule 20) 547 .44 4 86 640
i) Incurrent accounts 1,11 895 47 872 [correzponding to Schedule 21) 50,018 1,17, 780
i} In deposit accounts 207,924 67,007 | 1 Payments made against funds for
i) Savings accounts 3,432,164 | 21,838 various projects
Il Grants Received a] Expenses under SFURTI
a) From Government of India . b} Expenses undesr MDA ([DMD)
i) Capital Purpose 3T 00 - c) Expenses under CUY
iij Fevenue Purpose 6,7 1,300 7,09, 299 d} Expenses under other Earmarked [,L11.418 09 076
iiij For SFURTI = = Furd
v For CUY 19.573 0,000 | 1T Investments and depogits made
¥] Earmarked/Endew, Fund 1,846,728 367,348 a] Out of Earmarked/ Endowrhent funds
b From Siate Government - - b} Qut of Own Funds{lnvestments-others)
¢ From other sources IV Expenditure on Fixed Assets &
il Earmarked/Endowment Funds Capital Work-in-Progress
gl COB = a] Purchase of Fixed Asscts 5,936 =365
by Aspire . b} Expenditure on Capital Work - -
o) Grant from Coir Board - 16.06] in Propgress
e] Singai Coir Cluster ; V  Refund of surplus money/Loans
ii] ATl Scheme 1,01, AG9
Revenus Purpose al To the Government of India 1,800 2,000
1) Peasion Contribtion 1,75, 256 1,445,149 b} To the State Oovernment - -
iij Orants - Coir Board - - ¢} To other providers of funds - -
iiij Coir Board(Pension Contri.) - - Vi Finance Charges [interest) 1,141 1,270
111 Income on Investments from Vil Dther Payments (Specify)
a) Earmarked ! Endow, Funds = a) Salary/Medical Advance 100 B36
bl Owen Funds (Oth. Investment) B Other Advances 1,568,881 1,69,151
IV Interest Received ¢l Temporary Advance 12 2,881
a) On Bank deposits 24 379 3,460 d] TA Advance 6,005 7482
b} Loans, Advances etc, &) Prepaid Expenses - 327
V Other Income [Specify) f] Deposit with CPWD : :
a] Misesllanipus Incomes 19011 16,985 gl Expenzes Payvahle 8,794 16,929
b Income from Royvalty / Publication 103 36 hj Coir Board Non Plan Fund
¢} Income from Sales/Services 4,630 13,768 i| Coir Board - MDA (DMID)
d) Fee/Subscriptions 4,020 # 330y §I Loan from the Fund - -
e Advertisement Charges 15 311 k] Payment to Creditors 4. 219 3,505
{ M Training Fee 137 [| Hindustan Caoir - -

= ]
'kﬁj““'*fj_ff'_':—ﬂ"’
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V1 Amount Borrowed | m| Electricity & Water Charges Ad: - 487
a] Loan from Ministry [, S00 1,000 n) HBA VA Computer Advance 1,500 L0000
Vil Any other receipts [Elve details) o] Refund of Earncst Money Deposit 2,382 465
a] Earnest Money Deposit 2,798 286 pl Group Insurance Paid 540 201
b} MDA Fund Received - . gl Grants/Subsidies B4 923 1,845,291
c) Coir Board MDA . 585 r] Coir Board - Remote (CUY) 989 ;
d} Group Insurance Scheme 560 201 g} Other Deposits 9
&) Recovery of HBA VA ! Computer advan 937 213 t}] Coir Board SFURTI -
fj] Collection from Debtors 505 14,961 u] Coir Board - Plan [CVY] 435 .
g} Prior Period Income - - ¥] LTC Advance 3 5
h) Coir Vikas Yojana . w] Security Deposit 29 272.00
1] Commission 11,401 13,398 %) Coir Board GPF Afe 2 B89.00
il Coir Board Pension - - ¥! Rent Deposit 38 43000
k} Coir Board CVY Estt. Expenses . z] Performance guaranies 245
1] Other advance s 4,870
m TA Advance 3,696 3,560
n) Cash Sales 1,581 1.021 Closing Balances
o Interest accrued on FD 12,730 2734 | VI Cagh in hand - 14
pl Space Hent . 1,409 a) Bank Balances
g Grant - - b i} In current account L1467 1,11 8095
rj Corrboard SFURTY 37 40 it} In deposit accounts 4,81,801 2.07 524
g} Electricity & Water Charges Ady. [} - ill] Savings accounts 240,906 3,472,164
t] Refund of CPWD Deposit 8,296 779
u)] Coir Board GPF AJC b 89
vj Salary/Medical Advance 140 85
v) Performance Guarantee JET 4
w| Qther Advance refunded - 334 |
%] Rent advance 260
¥] Receivables-TDS GET T2
2] Mei receipt in showrooms 31,557 39,326
TOTAL 18,41.362 17,200,502 TOTAL I8.41,363 17.20.502

f
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