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SEPARATE AUDIY REVFORT OF TiE COMPTROLLER & AUDITOR
GENAHAL OF INDJA ON THE ACCOUNTS OF THE COLR EOARD,
COCHIN FOR THE YRAR ENGED 3] MARCH 2015

We have audited 1he atached Bulance Sheel of the COIR BOAKLY, Cochin as 31
farcl 2005 and the Income & Fxpenditere Avcou, Receipls & Paymceos Accoum for
the yiear cnded on that date ubder Seotion 12y o the Compiroller & auditor Greneral's
(Dhuties, Prveers & Condilions al Ser el Act, 1971 reed wiltk, Sectjan 177 (21al the Coar
Indusley Act, 1953 T hese Nnanciad sitem oo inelude 1the accnurls of five Regional
Cffices, fowr Sub Reviona) Offices, seven Sub (HcesiCatension veming, mwenty iwiue
Show RoomsXales Neputs in various States and oo Commergial it Hindustan Cair),
These tnancial siaternents ar; the resparksthitiy of the nranagement of the Coge Buard, Oy

respansibility is to express an opinien rn thewe Tinamcia’ slatemients hazed onoegr gudil

2 This Sepanae Audit Reparl contains the eomments of the Ceunprentler & Anchior
Gienezal ol India (CAG) an (he HEDHNTINE treatnl wily with regard i ¢|assification.
somfurminy with the besl accountmpe prasijces. aceing stndands aml Jiselosure naroms,
el Audit observistiors en linangial transachons with regard 4o compliange with the Law,
Fulcs & Mepulativie (Propriety and e pularty 1 and wlicigney-cuan-pes form ance dspects.

el iFany e repnrted threugh Inzpecion W portac AGS At Repoms separate .

%, We Bave conducted our awlit 13 accocdanse with acdiuey sandards gencmly
accepied in [ndia These standords rcquire thar e plan and perform the audic we obain
reas0iulle assurance sbout whether the finuncial slalcmems are [iee fromy roalerial
IESIICME. AN A includss examming. on o test hasis, evidences sopportine 1he
ameums and disclesees in the faocial Saenents. Aot qlse melydes issessing he
wccvunling principles wsed and sipnifican) estsnutes oypade by oeamaserem, us well o
cvatuting the overall preseniwtion of Gaencial 2atercnts. We believe that vur audir

prowiies s easenabl s hasis dar 0z ooinian,

4. Based ob gur cudit, we repart tha:
(n We hve oiend all dhe infismmsteen amet explanations, which to the Besl nf ow

bnona ledge aod belied wase siece szary for be LEFEEST EE T T TR




{n1 The Balange Sheet und Income & Tapenditoes Avcount ! Reeepn & Payoment
Account deat with by ahis repurl Eave been drwwn upin i formin appeoved urder Section
TH2) of the Comprroller & Audinor General's {1ubes, Powers & Conditions of Sereme)
Ao, 1971 raqd with secliun U7 (2vod the Coag Tndwstry Set. 2953

(i) [oovwr vpieivn, prper ooks of accourds end her relevane resords have hees
maintaned by Lhe Ceir Board, Coachia as requirgd wicler Section 1™ af the
Lomptraller & Auditor (ienerals (Dutiss, Powers & Conditions of Service} ac, 1971
read with Section |7 (2% of the Coir ndustry Act, 1953 in so far as it appeuars Gom our

ex ot ion ol'such hooks.
givy Wi farther repon that:

A. Conscolidated Balanee Sheet
1} Cerpus / Capital Fupd aod Liabiliciey
Carrend Liskidities & Provisions ~ ¥ 524 crorve (Schedule <T)
This s understated by ¥ %6 29 crone due 10 oon provision of Liabilily tosards

Pension {F 20,28 crore,) Grannry 17 12.2% crore) and L cave Encashment (2 3.72 erore.)

Consequently, the excess ol income over expendizure for the vear alse stnds overstansd
by ¥ 6.2 grorc,
2y impact of Comnents

The net impacy of comment given above is that the liabilites were understited by

* 96,29 crore wud the expenditare 15 wnderatzated by 3 96,29 crore.

Ii. Noles om Accounits
(L) Grants in Lid
The wnspean balanes o Grants 10 Add ws Al the beginning oF de vear was ¥ 400
crofr, The Board received a sem ol 2 65 17 crore during the year and ont of it 1he
Dpard Yawd imilized £ 63235 enpre [eavimg, o balance of ¥ A.01 croee @ unutilized
Crrants as on 110325 on which the Boad earded imer=sl af F 1.54 crore. 1he
same wae 1ol diselosed in 1he mates w Accouns,

(i} Adsels

Current Assets, Loand, Advasces — & 11775 crore
Schidule 17-2 (47 — 3thers - 2 W3 crorye.
This inchides ¥ 126 crome meand for conducling variouws skill devafopment

achivities  during the 201310 pezappeopmiated oy Rewmonal  Manzper,



Bhubancswar, apainsl whom chaciplinary  procesdnges and legal scion were
initated. Lhe 301 was rod discloscd i bhe Sojes L Accoumiz

) Subject to our observalions in e nreveding paragraphs, we epocr that the Palaes
shesl anl [heome & Lxpondilure A Reveipls & Payments Accoimg deadt with by

EHE Teprt arz in aeree ment with the hooke & f B TE.

Cer) In oue apinion and 14 1he best oF s inibemaaien s Accnrding o the sxplanation:
miven te ws, the said financial starcrments nase) ogether with e Accounting Pulicies s
Mols on Aceounis and sobject e the sigaficant makiery staved alwve and ather niaers
rniboned by Annexure-1 to this Aedit Repon ive 4 L and air s in canfimni'y with
wcsdunting principles generally accepted i Indis.

{3} b so Far as it relates fo the Valance Sheet. of the stme of 2ifairs o the Co'r Bowarnd as a1
31 Marel 24 5; 4

{b) In =a far ac it pelites to lneome & Expemliuce Accomme of 1l sutplus for the vear

enced on thit Jane. |
Saalldd

(. SLTPH ATV
FRINCIPAL DIRECTOR (0F COMMEHRCIAL ATDIT,
& EX OFFICTO YIEMBEIR, ALDIT BO) ARD, CITEMNMAT




ANMENURE - |

. Adeguacy of Internal Audi Svstem

Thowgh the periodicity ot itomgl Audit preseribed by the Board |5 annual wd] the umies of
U Board are nod subjected to Anmug) Audit. Head Office of the Roand s got twen
aodited siee inception. The Bowrd has 1 slengiheeed the provailing nlemal Andi
¥R 50 a5 W make i COmmensrite wilh e sire aetivitesischemcs unde ke,
The Senivr Accounts Officer (Inienad Awditk halds charge of the Aecoungs, Dveparaiens

alen,

Z. Adequacy of Internal Control Svstem

Intzmal Cuntrol Mechanisn e dofician Aclvances releascd 10 umiis of Coir Board for
CANyIng Ul plan getivities, FTOF 1 2006 and wp eo 31.0% 2005 pedeng adjusinien was
73320 wove. The adjustruents have not Leen carcied oul an Heud OffGee aven though the
unils submitted the accounts aleng with vouchers, Sundy debdars 28 on 31032014 haye
rol hecy cenfimmed. Won availalilicy of an approved Accamn s Siwual feads o aduptiop

af non-standardized proceduns in AALTING e s1nilar 2ol o G sac ons Ly different

wis e 1he Board dovaie thougheid the countr.

B Svilem af Ihya Mul vevificaljun of fixed ussers and i rventyry

Pheugh vhere iz 2 svsrem o physical verdication o fiscd asscrs gl ireventones. the Fixed

wSSTES Begisl el wil up 10 date cntries fies nat oeon mMalrained .

4. Regularity jn payment of stututory duaes

The Buand is regular in pavmeat of slatutury dues.

i%rfﬂ-%ﬁ{tm ‘
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COIR BOARD, COCHIN

CONSOLIDATED BALANCE SHEET AS AT 31-03-2015

Fa, In Q00
Fchedule | 2014-2015 2013-2014
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUS/CAPITAL FUND 1 6,22,318 5,17.804
RESERVES AND SURPLUS 2 1,556,958 147,368
EARMARKED/ ENDOWMENT FUNDS 3 3,03, 726 2,590,393
SECURED LOANS AND BORROWINGS 4 5 -
UNSECURED LOANS AND BORROWINGS 5 12 650 13,580
DEFERRED CREDIT LIABILITIES 3 1.35.679 1,20,380
CURRENT LIABILITIES AND PROVISIONS T 332452 236,307
s TOTAL = lﬂ,ﬁﬂga IIiEEEEBE
Schedule | 2014-2015 2013-2014 2
ASSETS ;
FIXED ASSETS 8 H6, 266 B7. 194
INVESTMENTS - FROM EARMARKED JENDOWMENT FUNDS Lo - -
INVESTMENTS - OTHERS 10 -
CURRENT ASSETS, LOANS, ADVANCES ETC I1 LT AT 10,368,638
MISCELLANEOQUS EXPENDITURE .
{to the extent not written off or adjusted)
TOTAL 121531'?93 11 tZE.BE‘rE
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25
0
=—==— — = ———" =—-—-— T .——
Sr.Accounts Officer Seefelary Chairman



COIR BOARD, COCHIN

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2015
Es. In

Schedule 2014-2015 2013-2014
INCOME
Income from Sales/Bervices 12 73,061 A8 015
Orante/Subsidies 13 6,000,673 543,104
Fees/Subscriptions 14 2,004 2359
Income from Investments (income on Invest.from carmarked / 15 - -

endow. funds trfed to Fund)|
Income from Royalty, Publications etc. 16 331 173
Interest Earned 17 15,415 15,704
Other Income 18 1,879 1,040
[ncreasc/(decrease) in stock of Finished goods and Work in Progress 19 10,801 1,973
TOTALIA 'Ti'l.f|5|154 0,52,368
2014-2015 2013-2014
EXPENDITURE
Establishment Expenscs 20 247,050 230,014
Other Administrative Expenses ete 21 246,459 2.10,933
Expenditure on Grants, Subsidies etc 22 5 O8O 83,768
Interest 23 8,347 T7.047
Depreciation (Net total at the year end - corresponding to schedule 8] 12795 7,373
TOTAL(B] 6.00,640 5,390,735
= — = - R -
Balance being excess of Income over Expenditure {A-B) 1,04,514 1,12,633
Transfer to Special Reserve (Specify each) - Capital Reserve = -
Transfer to/from General Regsrve -
BALANCE BEING SURPLUS/|DEFICIT) CARRIED TO CORPUS/CAPITAL FUND 1,004,514 1,12,633
———i ———L i
SIGNIFICANT ACCOUNTING POLICIES 24
'CUNTINGENT LIABILITIES AND ]"-il'i'.JTE::: O ACCOUNTS 25 L
Sr.Accounta Officer E:Lr% Chairman




COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2015

(Rs, In 00O

2014-2015

2013-2014

SCHEDULE 1- CORPUS/CAPITAL FUND:
Balance as st the beginning of the year

Add: Contributon towards Corpus/ Capital Fund
Addf(Deduct):Balance of net income,/ [expenditure)
transferred from the Income and Expenditure Afc

1,04,514

2,17.,804

104,514

(3,126}

1,12.607

4,08,323

1,09.481

BALANCE AS AT THE YEAR - END

6.22.318

5,.17.804

SCHEDULE 2- RESERVES AND SURPLUS:
1, Capital Regerve:

As per last Account

Addition during the year

Less: Deductions during the year

2. Revaluation Reserve:
Ag per last Account
Addition durmg the year
Less: Deductions during the yvear

3. S8pecial Rescrve:
As per last Account
Addition during the year
Lezs: Deductions during the vear

4. General Begeve:
As per last Account
Addition during the year
Lezs: Deductions durning the vear

1,47,368
9,600

1,56,068

1,12,943
34,425

1,47,368

TOTAL

1,596,968

1.47,268

e

aSrbaccounts Oocer

pi o

9,

Chairman




COIR BO. s COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2015
3 Rz b DO0)
FUND -WISE BREAK LIP TOTALS
MDA | NRDC
COIR Singai
UDYAMI Coir
YOJANA | AGN SFURTI (MDY} Cluster | 2014-15 2013-14
SECHEDULE 3- EARMARKED/ ENDOWMENT FUNDS -
a) Opening balance of the funds: 44 323 o4 192,111 | 50.B57 5170 24491 | 290,303 264 834
bl Additions to the Fund: 2 . - . i - -
i. Donations/ grants 400,000 - z 40,000 1,15,652
1. [feome from investments made on acceunt of fund - = 1,279 1,279 T46
iin, Qther additions {specify nature) - - - - .

a) Interest onn BB a11 - - - - B11 SOE

b Interest on FD 1,345 104 3,320 - - 1,778 2,469

c] Interest [Coir Board) . - s . . r

d] Interest to subscribers 2 - E z:

2] Sales Procesds = . 1 o = - ; -
TOTAL (a+b a6, 479 i 1,502,215 | 54,186 217 3. 770 ) 3.37.261 3,84, 208
el Utilisation/ Expenditure towards objectives of funds:

1. Captial Expenditure

Fiseed Assets e - ] §33 808
Others - - = - 24344 2, 42 739
- . Total - | . 422 - N EIEﬁﬁ 43,547
ii. Revenue Expendiiice
Salaries, Wapges and Allowances etc - = - - = 2
Rent = = . b = = .
Other Administrative Expenses 26,760 1,315 1,994 - 30,669 50,269
Total 26,760 II'Q 15 1,994 = 0 HED SGIEE'GI
TOTAL { | 25, TaD - 18915 G416 - 2,444 43,535 03,816
NET BALANCE AS AT THE YEAR-ENDia+h-c} 59.'.'-’1']_ et 1.00.300 | 51,770 a3l7 'L%L"-E- 3,003,726 2,090,393
My
Sr.Accounts Officer SencreTiry Cheirman




COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSCLIDATED BALANCE SHEET AS AT 31-03-2015

(Rs. In DOO)

2014-2015

2012-2014

SCHEDULE 4 - SECURED LOAN

1. Central Government

2. State Government (Specify}

3, Financial Institutions
a) Term Loans
b} Interest accrued and due

4. Banks:
a) Term Loans
Interest acerued and due
b] Other Loans (specify)
linterest accrasd and dus

3. Other Institutions and Agencies
o, Debentures and Bonda
T.OMhers[Specify)

BORROWIN

TOTAL

e PO s

Sr.Accounts Officer

It

Chatrman



COIR_BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 51-03-2015

. I Q00

2014-2015

2013-2014

SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS:
1. Central Government

2. State Government [Specify

3. Financial Institutions
4

. Banlk:
a) Term Loans
b) Other Loans [Specify)

. Other [nstitutions and Agencies
. Debetures and Bonds
. Fixed Deposits

. Others (Specify)

& =F ovon

12,650

13,580

[TOTAL

12,650
=

13,580
-

2014-2015

2013-2014

SCHEDULE &. DEFERRED CREDIT LIABILITIES:

a] Acreptances secured by hypothecation of capital equipment and other assets

b} Others
(i) Subscription
[ii} Coir Board - CV.J
{iil} Coir Board MDA
{v] Amount Deposited for Fab Looms
iv] Coir Board Non-Plan Fund
[vi) SFURTI AJc.
{wii] Coir Board CUY Afc.
(wiii] Hindustan Colr A/fc.
(L} Market Development Assistance
{x) Bingai Coir Cluster

134,037

1,18,745

1,635

TOTAL
_=_=_=_ —

Gobph—r \y

Sr.fccounts Officer e

==_=_:i

1,35,679

120, 380

s/

Chairman



COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSEOLIDATED BALANCE SHEET A8 AT 31-03-2015

2014-2015

2013-2014

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS
A. CURRENT LIABILITIES
1. Acceptances

2. Bundry Creditors:

g} For Goods
b Others

3. Advances Received

4, Interest accrued but not due ons:
a] Secured Loan/Borrowings
bp Unaeetired Loan/ Borrowings

3. Btaiutory Liabilities:
a) Overdue
b| Others -
ES8I & Provident Fund

6. Other Current Liabilities

4.116
265

27540

4,384

5,062
789

328

27,540

5,851

30,456

TOTAL [A)

B. PROVISIONS

1. For Texation

2. Gratuity

<. Buperannuation/Pension

4, Accurmulated Leave Encashment
5. Trade Warranties/Claims

6, Others [Specify]

J2,432

36,307

TOTAL (B)

TOTAL (A+B}

32452

36,307

@&

e e

St Accounts Officer Chairman



SCHEDULES FORMING PART OF COMSOLIDATED BALANCE SHEET A5 AT 31-03-2015% _:|
{Es. In &l
GEOES BLOCE DEPRECIATION NET BLOCK
Costywaluation] Additions | Deductions | Coaty valoaten An at Prior  |On Additions]On Desductions| Toral As o As on
am ot ditrzng during a5 at Frriod durisg during up o
1049614 the year thi: year 3 1-03-201 5 01-04-2004 Wedgerion  the year the yesr SL-03-3015 | 31-03-2015 | 31-03-2014
SCHEDULE &- FIXED ASSET
CESCRIPTIONS
4, FIXED ASSETS:-
1LAN[R
&] Freshald 7 380 - 7,880 - e - - 7.BRD TRER
b| Lensehaold - - - -
A BUILDINGE:
up O Freshold Land il,661 - . albal 10k 255 1,035 11,754 440,367 41 4
B O Lessehald Lagsiad - - - a - E -
o) Ohwnership Flats ¢ Premises - - - - -
i Supersiructine on land = -
nat belonging to the entity - - - - - - -
4, Hant, Machinery and a & - =
Equipment b3, 648 S820 = 0 47T 44 136 T 42 51,378 13,000 19512
4, Vahicles A44 - 249 a3 34 657 162 E26
&, Purndtiare ans Fixtures 133,784 338 s 14,072 5276 TE2 G AR 8,034 8458
6. Oifice Equiprnesnts 11,662 G1l1 - 12,293 T.574 1,205 8,783 3510 4,108
7. Carapiter Periphersls 233206 5,089 27,415 1% 497 2210 21,707 o,70a b )
B. Electric Installations 481 4B1 ais 2z 35T 124 146
o L:iﬂ.h.ra.'lj' Boraks 4,840 - & B44 2.5065 23165 2 8 4,025 2051
10. Tubewells & W Supply - - - 4 - - -
11 Cither Fixed Amssts = % 5 i E
aj Bundry Assels 104 - - | (k4 63 4 a7 ar 41
b Tools d Equipments hi - - 54 a1 2 43 11 13
€] Moching Tonla L - * 257 154 9 203 o4 fid
df Lab Buipaeeits Tag - 728 AT aa al4 214 252
Patent 18 - 18 7 b & 9 L]
TOTAL OF CUUEREENT YEAR 1, 78370 11,8hT - 1,90, 37 1,077 5 L2795 - L (B3 BT2 B0, 0 H7.194
PFREMIOUS YEAR 1,75, 735 4,213 1,678 1 ,?EEFD 35 QR0 - 7.A73 1,558 07T ¥ 193 102516
BCAPRITAL WORE-1M- FROGEES al. : - - - - s - - - =
TOTAL | 178,370 11,857 - 1,50,13% 01,077 - 12,795 - L3 &7 46, 36A 7,104
%j—‘ m,‘_‘:Ilsz%’,_’l Chorman




SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2015

COIR BOARD, COCHIN

2014-2015

Rs. In 000

2013-2014

1. In Government Securities
. Other Approved Securities
. Shares

. Debentures and Bonds

. Bubsidiaries and Jomt YVentures

o ot & L B

Others (to be specified)

SCHEDULE 9- INVESTMENTS FROM EARMARKED /ENDOWMENT FUNDS:

TOTAL

@l

2014-2015

2013-2014

1, In Government Securities

2. Other Approved Securities

3, Shares

4. Debentures and Bonds

5. Bubsidiaries and Joint Ventures

6. Others {to be specified)

SCHEDULE 10- INVESTMENTS - OTHERS:

(o
BroAccounts Officer

Chatrman



COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BEALANCE SHEET AS AT 31.03.2015

(R, In O00)
20014-2015 2013=20149
SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC:
A CURRENT ASSETS:-
T 'Inl.ln;]f;gjgg;
a) Htores and Spares 2,854 2,579
b) Packing Materials 301 359
] Leenme Tools .
d] Stock in Trade E.
Finished Goods 26 670 15,903
Weork in progress &7 33
Raw Materals 0l6 30,598 2,134 21,008
2. Sundry Debtora:
a} Debts Outstanding for a period exceeding six months G,848 7,486
by Others 10,310 17,158 11,037 18.523
3.6 i ncluding vies ) ddralt and i 16 5
=
4. Bank Balances;
a) With Scheduled Banlks:
Cin Current Accounts B4 613 42,139
On Depasit Aceatints [including Margin Money| 1,580,135 142,601
On Bavings Accounts 43,242 2, 77,590 17,616 2,02 350
bl With non - Scheduled Banlos:-
O Current Accounts =
Omn Deposits Accounts -
On Bavings Accounts
2. Post Office-Bavings Accounts
TOTAL [#] ok, TN 2,941,892 |
T

(g

Sr.Accounts Officer Chairman



COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2015

[Fs, [n Q00
2014-2015 2013-2014
SCHEDULE 11- CURRENT ASBETS, LOANS, ADVANCES ETC:
B. 5, ADVANCES AND OT 2=
1. Loans
a) Staff 63,530 58,528
b) Gther Entitics engaged in activities /obiectives similar ta that of the Entity =
cj Others[Specify| - 532,530 S2.528
2, Advances enc other ama tecoverah caeh or ity kind or for value to be recejved
a) On Captial Account 1,639 1,630
b] Prepayments 1,239 T3l
c] Cthers 703,937 7,660,815 ( 7,15,831 T.15,194
3. Incomn rlied:
a) On Investment from Earmarked /Endowment Funds Y]
b] On [mvestment - Others
c] On Loans and Advances .
d) Others (MDA Receivable) -
Inchades meome due realised- Bs............. -
(i) Interest Accrued on FD 7,520 3,336
i} Commission Receivahle 8089 4,589
fiil] Dying & Electrieity Charpes - -
{iv] Grant Becelvable Plan Fund - -
{v] Pension cantribution receivable G 2,946
(vi) Bpace Rent Receivable - Abroad 2,450 21,411 9,153 20,024
4. Claims Receivable =
TOTAL (B) 8.51,765 790,740
TOTAL (A+B 11,977,527 [0,38,635
e — ——— '\.._é.

Sr.Accounts Officer Se Chairman



) COIRE BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2015

(Es. I ﬂ"Dl:'t
2013-2014

2012-2015

SCHEDULE 12- INCOME FROM SALES fSERVICES:

L Income from Sales

a) Sale of Finished Goods
b| Sale of Raw Material
c) Bale of Scraps

2. Income from Services
a] Labour and Processing Charges
b} Professional/ Consultancy Services
¢] Agency Commission and Brokerage
d] Maintenance Services (Equipment/Property)
&) Others (Specify)
i Space Rent Received
il] Technology Transfer

45,014

1,433

22,839
2,336

1,419

48,853

1,302

18,276
1,594

17,592

TOTAL

73,061

BE,015

2014-2015

2013-2014

SCHEDULE 13- GRANTS/SUBSIDIES

(Irrevocable Grants & Subsidies Received)

. Central Government
. Btate Government{s)
. Government Agencies
. Institution/ Welfare Bodies
. Internationsl Organisations
- Others (Specify)
{a) Pension contribution - Coir Board
(b} MBA - HC
(] Pension Contribution - Deputation Stail

o O B 3 B =

TOTAL
—_———————— =

6,00,673

5,39.661

3,443

6,000,673

a,43,104
===

...-—% tﬂ‘l__,;’gl_?'—-:"’

Sr.fhcocounts Officer

-

Sec

Thry

£l

Chairman



COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2015

[, [ 0040)
2014-2015 2013-2014
SCHEDULE 14- FEES/SUBSCRIPTIONS
1. En ai
L} Batrance Fees A i
2) Annual Fees [ Subscriptions 2,054 2,359
3} Seminar | Program Fee £ z
4| Consuitancy Feo
5| Others{Specify)
TOTAL = 2,004 2,550

endorg =

Sr.Accounts Oilicer

Secre

Iy

#1

Chairman



' COIR BEOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2015

(Rs. In 00O)
Investment from Earmarked Fund Investment Others
2014-2015 2013-2014 2014-2015 2013-2014

SCHEDIULE 15- INCOME FROM INVESTMENTS:

L. Interest
a) On Government Securities ! z 3 2
bl Other Bonds / Debentures =

2. Dividenda
a) On Shares x . : _
B) On Mutual Fund Securities 5 . :

3.Eent
4, Others [Specify] = = ] =

Tﬂ"'l‘.l’l.[.- =
THRANSEFERRED TO EARMARKED / ENDOWMENT FUNDS = =
— ———— —

Sr.dceounts Officer Sec Chairman

Rl \y - @
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COIR BOARD, COCHIR

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-201 3

Esz. In D00
2014-2015 2013-2014
SCHEDULE 16- INCOME FROM ROYALTY, PUBLICATION ETC
1) [ncome from Royalty -
2] Income from Publieatisns 331 173
4] Dthers (Specily| -
TOTAL 331 173
e . = ——
2014-2015 | 2013-2014
SCHEDULE 17- INTEREST EARNED
1] On Term Drepoasits; - .
&) With Bchedule Banks 10,273.00 10,873
b) With Non Schedule Banks . -
c] With Institutans
d) Others ') [nterest on Govt Securities :
2] On Savings Accourls:- -
a) With Schedule Banlks 4,261.00 4,300 ™
b} With Non Schedule Banks i
c] Post CHTice Savings Accounts
d] Others <
S Oy Losns: -
&) Employees [ Stalf BR1.00 531
b} Others
4] Interest on Debtors and Other Receivablcs -
TOTAL 15415 15,704
-
St.Accounts Officer Secretary Chairman
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COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2015
(Hs. [n Q00)
I 2014-2015 2013-2014
|SCHEDULE 18- OTHER INCOME
1) Profit on Bale/ disposal of Assets;-
al Owned Asacts . -
b} Assets scquired out of grants or recedved free of oost =
2] Expart Incentive Reslised =
3) Fess lor Mizcollaneous Services 1,247,000
A) Miseellamesin oo G32.00 1,009
Sk Prior Period ltems - 31
) Insurances Claim Recelved - .
TOT AL 1454 1,040
2014=2015 2013-2014
SCHEDULE 19- INCREASE/{DECREASE) IN STOCK OF FINISHED GOODS &
WOEK IN PROGREESS
a) Closing Stock:-
Finishod Geods 26670 15,903
Waork In ProsTess &7 | a3
b Less: Opening Stocke:-
Finished Gaads 15 9a3 13,963
Waork in Pregress 33
NET INCREABE] (DECREASE] (n;hb 10,801 1973
2014-2015 2013-2014
SECHEDULE 20- ESTABLISHMENT EXPENSES
a) Salaries and Wises 1,709, 544 L, 70450
b Alkewsances and Bonus - -
<) Contribution to Provdent Fund - -
d} Contribution to Other Pund - E8] 45 25
&} Stall Welfare Expenses 405 338
i Expenses on Employees Retirement and Tenminal Benefit a4 716 57,814
) Otiviers (Speciiv) -
(1l Contribution Petision Fursd 29340 1,287
TOTAL 3,47 050 2,530,014

"

&l

Charrman



COIR BOARD, COCHIN

8

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXFENDITURE FOR THE YEAR

ENDED 31-03-2015

: Q
2013-2014

2014-2015
SCHEDULE 21- OTHER ADMINISTRATIVE EXPENSES

a) Purchases 40,491 23,703

b} Labour and Processing Expenses 217 286

c] Cartage and Carriage Inward 39 45

d) Electricity and Power 4,879 5,446

&) Water Charges 23 9

f) Insurance &2 244

gl Bepairs and Maintenance 208 20086

h) Excise Duty - S

1) Rent, Rates and Taxes 11,444 10,980

) Vehicles Running and Maintenance 214 347

k) Postage, Telephone and Communication Charges 3,338 2,960

1} Printing and Stationery 4,021 3,996
m) Travelling and Conveyvance Expenses 12,066 18,035
n} Expenses on Seminar / Workshop 89,266 52,3189
o) Subscription Expenses 414 119
pl Expenees on Fees - :

q) Auditers Remuneration 134 200

r] Hospitality Expenses 535 703

&) Professional Charges 4,000 3,026

t] Provigion for Bad and Doubtful Debts/ Advances - 3

u) Irrecoverable Balances Written-off - -

v) Packing Charges 179 195
w] Freight and Forwarding Expenses 1,351 1,766
¥) Distribution Expenses 6,214 9,385
¥) Advertisement and Publicity L4873 27,23
Z) Others (Specify) .

(1) General Expenses 9,966 4,165
{2} Training 28,061 40,362
(3] Loss en goods damaged - -
(4} Preduct Diversification 25 765
{3) Award Distribution Expenses - =
(6) Economic & Market Research Study - -
(7} Export Promotion Expenses 31 220
(8) Prior Period Expenses - 2G4
{9} Incidental Charges 299 141
(10] Welfare Measures 1.646 1,250
{11) Bample teating -
{12) Loss on Sale of Fixed Asset 12
(13) Technology Transfer - 481
[TOTAL e — = 2,346,459 210,533

= Q_W M-

Sr. Accounts Officer Sen
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COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2015

(Rs. In 000}
2014-2015 2013-2014
SCHEDULE 22- EXPENDITURE ON GRANTS, SUBRSIDIES ETC
a) Grants given to Institutions / Onganisations TE&TY Th,741
bl Subsidies given to Institutiona | Organisations T.5312 8,027
TOTAL 55,380 83,768
—_—— T e
20142015 2013-2014
SCHEDULE 23- INTEREST
al On Fixed Loans £ _
b On Giher Loans {including Bank Charges) i3] S50
c] Cthers [Specify) P
i} On Bubiscription 6,677 6,141
i) Interest on Loan [(Govt of ndia) 1,581 1447
i) [nterest (New Pension Fund) =
TOTAL 8,347 T 547
— e e
= P N Sl“’—
SrAccounts Officer Secrdtary Chairman
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COIR BOARD COSOLIDATED FINANCIAL STATEMENTS
SCHEDULE 24

SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

1.1 The financial statements are prepared on the basis of historical cost convention, unless otherwise
siated and on the accrual method of accounting except subscription, interest on subscription,
interest on Government Securities in Provident fund Account and interest on Savings Bank
Account and interest paid to Govt. Loans which are accounted on cash basis.

1.2 COIR UDYAM YOIANA, SFURTI, MDA (DMD), Fund Received from Mational Research
Development Centre [NRDC), Fund received from Govi. of Andaman and Nichobar [sland (A
& ™) and fund received from Singai Coir Cluster are treated as Earmarked | Endowment Fund,

1.3 The Board is having Eight schemes or funds and- separate financial statements are prepared for
all the schemes / funds viz, Coir Vikas Yojana,, Non Plan Fund, Market Development Assistance
Fund (DMD), SFURTI, Hindustan Coir, General Provident Fund, Pension Fund, and Coir
Udyami Yojana and a consolidated financial statements incorporating all these schemes / funds
are also prepared.

1.4 Interest received on Fixed Deposits, Savings Account and seles proceeds are freated as income of
Earmarked / Endowment Fund.

1.5 The figures in the accounts are presented after rounding off to thousands.

1. INY ¥

Stock of furnace oil and chemicals, stationery, Stores and Spares {including machinery spares) are
valued at cost and is incleded under stores and spares.

2.2 Raw materials and semi finished goods at factory are valued at lower of cost and net realizable
value and finished goods with showrcoms is valued after deducting the 20% commission and 5%
Profit Margin. The finished goods at factory are valued at ex factory price.
3. FIXED ASSETS

Fixed Assets are stated at cost of acquisition inclusive of inward [freight, duties and 1axes and
ineidental and direct expenses related to acquisition,

Sr.Accounts Officer 5 Chairman
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4. DEPRECIA

Depreciation is provided on Written Down Valuss method on the rates consistenily applied year
after year. Half of the normal rates are applied on Fixed Assets, which are used for less than 182 days.
The rate of depreciation provided is as follows:-

Fixed Asscts Rate of Depreciation
Building 2.50%%
Library Books 10.00%
Computer / Peripherals 40.00%
Furniture and Fixtures 6.00%%
Machine Tools 15.00%
Plant, Machinery & Equipments 15.00%
Office Equipments | 5.00%%
Vehicles | 5.00%
Lab Equipments 15.00%
Electric Installations 15.00%
Sundry Assets 10,00%
Tools and Equipments 15.00%

Subsidies/grants utilized for capital expenditure are not considered for the calculation of
depreciation.

5. ACCOUNTING FOR SALES

5.1 Sales are net of sales returns, rebate and trade discount.

6. GOVERNMENT GRANT S/SUBSIDIES

6.1 Government grants received towards capital expenditure are treated as Capital Resarve,

okt Uy vl

Sr.Accounts Officer Chairman
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7. FOREIGN CURRENCY TRANSACTIONS

7.1, Teansactions denominated in foreign currency are accounted at the exchange rate prevailing at the
date of the transaction.

5. RETI ENT BENEFI

8.1 Provision for accumulated leave encashment benefit 10 the employess is not provided in the
accounts, But actuarial liability comes around Rs. 3,72,52, 140/

$.2 Actuarial liability to pensioners ender this scheme is Rs. 12,2884, 110/, for Gratuity and
Rs. 8028 47.995/- for pension, which are not provided for in books of account.

SCHEDULE 25

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

Claims against the Entity not acknowledged as debts- Rs. Nil (Previous Year Rs. Nil)
In respect of:
Bank guarantees given by/on behalf of the Entity Rs. Nil  (Previous  Year Rs Nil)
= Leters of Crédit opened by Bank on behalf of the Entity-Rs Nil (Previous vear Rs,
Nil)
- Bills distounted with banks Rs MNil {Previous year Rs Nil).
1.3, Disputed demands in respect of
Income-tax Rs Nil  (Previous yvear Rs. Nil)
Sales-tex Rs... Nil.... (Previous year Rs Nil)

Municipal taxes Nil... {Previous year Rs Nil.)

{4 In respect of claims from parties for non-execution of orders, but contested by the Entity
Rz Nil (Previous Year Rs Nil)

“’ﬁc’W ‘H-&'

Sr.Accounts Officer Sec Chaiman
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CURRENT ASSETS. LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business; equal at least to the agpgregate amount shown in
the Balance Sheet.

In view of there being no taxable income wnder Income-tax Act 1961, no provision for
Income fax has been considerad necessary.

LA mouni-Rs)
4. FOREIGN CURRENCY TEAN I0ONS 20142015 2003-2004

4.1. ¥alue of Imports Calculated in C.1.F. Basis:

- Purchase of finished Goods
- Raw Materials & Components {Including in transit) Wil Wil
= Capital Goods

- Stores. Spares and Consumables

4.2 Expenditure in foreign Currency

a) Travel 3.75,620.00  14,16,765.00

by Remittances and interest pavment to Financial
[nstitutions/Banks in Foreign Currency
g} Other Expenditore

Commission on Sales
Legal and Professional Expenses
Miscellaneous Expenses 1,28,62.415.00 1,97.08330.00

4.3. Eamings:
Value of Exports on FOB basis Nil Nil

4.4 Remuneration to auditors:

As Auditors
Taxation mattess

- For Management services Nil Nil
- For certification
Others

R = MY — p
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5. Fund received from MRDC, A&N, and Singai Coir Cluster for the implementation of particular scheme!
activity is shown under Earmarked / Endowment Fund in schedule 3 along with the expenditure incurred

for above scheme / activity.
6.Corresponding figures for the pervious year have been regrouped/Rearranged, wherever necessary.,

7. Schedules 1 w0 25 are annexed 1o and form an integral part of the Balinee Sheet as at 31-03-2015 and
the Income and Expenditure Account for the vear ended on that date.

ST Mae
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COIR BOARD, COCHIN

CONSOLIDATED RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31ST MARCH 2015
w
Receipta 2014-2015 | 2013-2014 Payments 2014-2015 | 2013-2014
I Opening Balances I Expenses
a) Cash in hand 5 5] &) Establishment expenses
bl Bank Balances {corresponding to Schedule 20) 2,37,656 215,701
i] In current accounts 42,139 51,742 {corresponding 1o Schedule 21) 92,739 1,05,217
i) In deposit accounts 1,16,434 55,825 |1 Payments made against funds for
ifl) Savings accounts 17,616 36,907 various projects
Il Grants Received a) Expenses under SFURTI 1,816 -
a) From Government of India - - h) Experises under MDA (DM 1,802 -
i) Capital Purpose 9,600 34,425 ¢) Expenses under CUY 26,696 =
i} Revenue Purpose 6,00,673 5,39,661 d) Expenses undér other Earmarked 1,165 92 3BT
fi] For SFURTI - - Fund
v} For CUY 40,000 65,900 |II Investments and deposits made
v| Earmarked/Endow. Fund - - a) Cut of Earmarked Endowment funds - 25,000
b) From State Government - bj Out of Own Funds{lnvestments-others) -
¢) From other sourccs - IV Expenditure on Fixed Assets &
1) Earmarked/Endowment Funds - Capital Work-in-Progress
aj CDB - - a) Purchase of Fixed Assets 10,689 3.736
b] SILK Board 188 b} Expenditure on Capital Warlk . .
¢) Grant from Coir Board - i Progress
¢) Singai Coir Cluster 44,295 | V Refund of surplus money/Loans
Fevenue Purpose g} To the Government of India 2,380 2,210
i} Pension Contribution - - b} To the State Government : =
] Grants - Coir Board = o} To ather providers of funds - -
itl] Coir Board[Pension Coritri) Vi Fmance Charges (intcrest] 1,655 1,532
I Income on Investments from VII Orther Payments {Specify)
a) Earmarked /Endow. Funds - 327 a) Balary Advance 2,716 2,870
b} Own Funds [Oth. Investment) - b} Other Advances 1,59,928 1,62.250
IV Interest Received ¢] Temporary Advance 037 1,497
a)] On Bank deposits 12,149 44,444 d] TA Advance 1,439 1.09¥
G d= e Q'
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b) Loans, Advances etc. - 283 g} Prepaid Expenses 1 218 722
V Other Income [Specify] f] Deposit with CPWD 8,900 6 FRT

a) Miscellanious [ncome £30 #39 g} Expenses Payable &,750 5,111

b) Income from Royalty/Publication 331 173 i) Coir Board Non Plan Fund 1,889 5

o) Income from Sales/Services 28 439 28,845 i) Coir Board - MDA [DMD) - =

d) Fee/Subseriptions 2,874 2,359 i) Loan from the Fund 7,050 7,002
VI Amount Borrowed k) Payment to Creditors 30,291 [B,951

a) Loan from Ministry 1,450 2,700 1| Spot Publicity Advance : 75
VII Any other receipts (give details) m| Electricity & Water Charges Ad: 1,992 1,492

al Earnest Money Depasit 876 2,781 n] HBA/VA Paid 1,459 2,702

b MDA Fund Received - o] Retund of Earnest Money Deposit 2,012 235

¢} Coir Board MDA T - pl Group Insurance Paid 274 347

dj Group Insuranee Scheme 274 347 q) Final Settlement 4,003 4,461

e] Recovery of HBA/VA 283 324 r] Granta/Subsidics 84,990 1,394,180

fi Loan Recoveries 4,927 4,811 8] Advance ta Fibre Bank - 2,500

g Subscription ¥, 709 53,419 t] Other Deposits - a0

h) Collection from Debtors 43615 33,113 u} Coir Board SFURTI 162 -

1) Sale of Fixed Assets - 106

il Coir Vikas Yojana 1,740 7T

k) Income Receivahle - MDA : 6,748 Closing Balances

I} Commission Receivable 4,394 - VI Cash in hand 16 3

m, Coir Board Pension 1,013 63 al Bank Balances

nj Coir Board Non Plan 1,476 ar b} i} In current account 24,613 42,1359

o] Other advance Received BEBB - i) In deposit accounts 1,33,836 1,165,434

pl Grant Receivable - 10,517 iif) Savings accounts 43,242 17,616

) Dyeing & Electricity Charges Recei 202

r] TA Advance To2 598

g) Cash Bales 129 .

t] Interest accrued on FD 3. 897

u} Hindustan Caoir - %

vl Earmarked Deposit Matured 10,000

w] Space Rent Receivable 25

TOTAL 9,954,515 9,733,911 TOTAL 9,54,515 9,73,811

Beder— s Q)
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