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SEPARATE AUDIT KEPORT OF THE COMPTROLLER & AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE COIR BOARD,
COCHIN FOR THE YEAR ENDED 31 MARCH 2014

We bave audited the attached Balance Sheet of THE COIR. BOARD, COCHIM as
at 31 MARCH mlda:ﬂﬂtﬁmm&&pmiim Account, Reesipls & Payment
Account for the yenr ended an that dasfe under Section 192} of the Comptroller & Auditor
Senarals (Dutics, Powers & Conditions of Service) Act, 1971 road with Section 17 (2) of
THE COIR INDUSTRY ACT, 1953, These finaneial statements inclede the accountz of
five Regional Offices, four Sub Regienal Offices, seven Sub Cfficas/Extension centres,
twenty nine Show Rooms/Sales Depots in various States and onpe Commercial it
(Hindustan Coir). Thess financial Slaternents are the responsibility of THE COIR
BAORD, COCHIN's management. Our responsibility is to express an opinion on these
financial statements baged o our mxdit.

2. This Separate Audit Report ooutaing the comments of ihe Comptroiler & Auditor
General of India (CAG) on the Acconnting treatnent only with regard to classification,
conformity with the best accounting pritctices, accounting standards and disclosure norms,
cte. Audit nbservations on fnengial transactions with regard to compliance with the Law,
Rules & regulations (Propricty and Regularity) and efficiency-cum-performance ispects,
ete., if any sre reported through Inspection Repnnyﬂhﬁ’aﬁuditﬂﬁm separately.

amotinte and disclosure in the financial slatements. An audit also inghedes aszeesing the
actounting principles ysed and significant estingates made by manngement, as well as
eviluating the overaj Presentation of financial stateraents, We belicve that our audit
Provides & reasonable basis for our opinien,

4, Basadm&uruudit,ﬂer:pl:rﬂﬂm:

(i)  The Balance Shest and Income & Expenditure Account [ Receipt & Payment
Account dealt with by this report have betn drawn up in the formal approved nder
Section 192} of the Comptroller & Auditor General's (Duties, Powers &t Conditions of
Service) Act, 1971 read with ssction | 7 {2yof THE COIR INDUSTRY ACT, 1953,

{:'il,} In our opinion, Praper books of accounts and ather relevant records have heen
mamiained by THE CO1R BOARD, COCHIN 8% required under Section 19(2) of

" the Comptrofler & Auditor General's (Duties, Powers & Conditions of Service) Act,

1971 read with Section 17 {2) of THE COIR INDUSTRY ACT 1953 inza far as i
fppears from sur examination of such bopls,




(w)  Wefurther report that:

A, Congolidated Balanee Sheet
L. Corpus / Capltal Fond and Linbilities

Current Linbilitles & Provisions — (Schedule -T)
Other current labilities -F 304.56 lakh

This iz wndersinted by T 109.52 crore due to non provision of Hability towards
Pension ¥92.70 crore, Death cum Retirement Cratuity © 10,64 crore and Leave
Encashment ¥6.48 crore resulting in enderstatement of current Kabilities by ¥ 109.82
crare. Consequently, the excess of expenditure over income for fhe year stands
understated by % 109,82 crore.

2 Corrent Assets, Loans & Advanees ete (Schedule-11)

Loans & Advances (Schedule-11) - T T181.94 lakh
Advances amd other amoonts recoverable in Cash or in kind or for value to be
received () others- T 715831 lakh '

The Board released advances to units for conducting Plan setivities. It is seen that
many of these Phn activities were comploted on inctoring expenditare out of these
advances. Detsils of advances pending adjustment as on 31.03.2014 are given below;

SNp FundScheme Period Amount (T in erore)
I) All schemes other than DMD Upte 2006 040
From 2006-11 6.52
2} Domestic Market Development (DMD) From 2006-11 B15
Tuotal 15.07

Further, the Board advanced % 1, 43, 45.964 for conducting Kamataka Fair
Exhibition 2013 to the Regional Office, Bangolore. The Regional Office submitied
December 2013 that it had spent ¥ 1,39,45,964 and refundsd 2 4.00 lakh to the Head
Office Non adjustment of these advances resulted in overstalement of advances
recoverable in the form of cash or kind and undesstatement of expendihre to the extent of
T 16.45 crove(T15.07+%1.39 crore),

3. Impact of Comments.

mwimpmﬂmnmmmgiumumufhatt}wﬁabﬂiﬁum:mﬁeﬁmmw
. 109.82 crove nnd assets averstatad by ¥. 16.46 crore. Expenditare is understated by
T.126.28 crom.

B. Grants in aid

i.  The unspent balance of Grants in Aid as a1 the beginning of the yenr was € ].84
crore, The Board received ¥ 64 crore during the year and oat of it, the Board had
utilized T 61.75 crore leaving a belnce of T 4.09 crore as unutilized, Crants as on
31.073.2014 were not disclosed in the notes on Accounts,

i, The Board had diverted an ameount of § 500 erore from Market Development
Assiglant (MDA) %.1.4 crore from REMOT and %1.05 crore from SFURTI to
Non-Flan Fund for meeting the expenses owands salaries and wages and pension
of the employees of the Board, The facts have not been disclosed in the Accounts.

(v} Subject fo ovr ohservations in the preceding paragrapha, we report that the Balance
sheot and [ncome & Expenditure Account/Receipts & Payments Account dealt with by
lhisrbpurtﬁrcinﬂimmultﬂ.rlﬂiﬂlﬂhnnksﬂflmu.



(2) In g0 far gz it reigtes fo the Balance Sheet, of the sate of affairs of the Coir
Board as at 3 March 2014; and .
In 50 far pg it relates to Income & Expenditure Accoutt of ghe deficit for the
Year ended on that dage.
For and on behalf of the CE&AG of India

: (G SUDHA
PRINCIPAL DIRECTOR OF COMMERCIAL AUDNT &
EX-OFFICIO MEMBER AUTDT BOARD, CHENNAL
Place: Chenngi

Date: 12.12.2014
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ANNEXTRE - 1

L. Adequacy of Internal Audit Sysiem

Though the pericdicity of Internal Audit prescribed by the Board is annogl, all
ther units of the Board are not subjected 1o annnal awdit. Head Office of the Doard
at Kochi has not been andited singe inception, Audit coverage during the yeer was
abott 20 per cent incleding showrooms and Sub Offices of the Board located in
different parts of India. The Boanl hus not strengthened the prevailing intemal
andit system o a3 to make it commensurate with the size and activitiesfschemes
utrdertaken. The Senfor Accounts Officer (Internal Audit) holds charge of the
Accounts Department also.

2. Adeguacy of Internal Contrgl System

Internal Control Mechanism is deficient to the extent that sdvances are pending
settlement for over thres years and confirmation of balances from  sundry debiors
has ot been confirmed. Non availability of an approved Accounis Manual leads
to adoption of non- standardized procedures in sccounting the similar set of
trarsactions by differeat units of the Board located throughout the country,
p: o aleal verd fixed assets and invento
Though there is u system of physical verification of fixed assets and inventorles
bt the fixed assels register with up to date entries has not been maintainsd,

d, ity im ent of stafulory dues
The Bowrd is regular in payment of statutory does.
&:ﬁ“‘“
Depury D {Admin.)



COIR BOARD
COCHIN

CONSOLIDATED
STATEMENTS
2013-2014



ED BALANCE 4
Sohedule | 2013-2014] | 2012-2013
CORPUS,/ CAPITAL FUND 1 517,804 408,323
RESERVES AND SURFLLIS 4 147¥ 388 112 843
EARMARKED S ENDOWMENT FUNDS 3 260,393 264,534
SECURED LOANS AND BORROWINGS i
UMSECURED LOANS aND BORROWINGS 5 13,580 13.131%
DEFERRED CEEDIT LIABILITIES & 120,380 114. 765
CLURRENT LIABILITIES AND FROVISIONS 7 36,307 &4, 765 Eo
-I!__
TOTAL * 1,125,832 76,768
Bobmdula | 2013-2014 2012-2013
ASSETE ;
FIXED ASSETS BT, 154 QORTI
IMVESTMENTS - FROM EARMARKED /ENDOWMENT FLINLEE = =
[WVESTMENTS - OTHERE 10 = -
CURRENT ASSETS, LOANS, ADVANCES ETC 11 §,038,638 B2h, 292
MISCELLANEDUS EXPENDITURE - =
J|:t|:. the axtent niot writken off or adjusted)
1 TOTAL 1,125 B3z 976,765
SIGNIFICANT ACCOUNTING FOLICIES 24
CONTIMGENRT LIABILITIES AND NOTES ON ACCOUNTS a5
> -
[ ¥
Chairman

o Accounts Cifficer



ED 3 1-03-2014

]

Scheduls | 2013.3014 2012-2013]
Income from Sales (Services 12 88,015 66,273
Grants/Subsidies 13 543,104 342,094
Frea/Subscripticna - 14 - 2,350 1,187
Income from [nvestments {ncome on frovest from enrmarked 15 = .
endow, funds irfed o Fund)

Income from Rovalty, Publications etc, - 16 173 253
Interest Bamed ; 17 15,704 14,382
Cther Ipcome 15 L.040 3933

Increase/[decrease) in stock of Finished paods and Wark in Progress 19 L 047 B4T)
ILE .i: E E !Ei . L] 325,555

) R0 s PR ]

e e
Establishimsent Expenges 20 230,014 213,538
Qiher Administrative Bxpenaes sl 21 210,533 147,211
Expenditure on Granta, Subslidiss ate a3 83,7548 63,337
Interest 23 T E4T 7,536
Depreciation (Met total at the year end - corresponding to schaduls 8] 7,373 T.EI0
AL ; S35 430 4
Balnnce g CACE3E Of IMCOME OWer Expendibure {A-H) 112507 [ | 3,

Transfer t Bpeclal Reserve [Specify each] - Capikal Reserve - =
Trenafer ta/fram Geneml Regere

112 E0 {15, 545]

e
25

CONTINGENT LIABILITIES AND ON ACCOUNTS

W] ;
pts OHlicer Eacre Chadseman -



SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2014

20152014

|%:. in 003
2012-2013

DULE -
Salance a5 at the beginning of the year
Add: Contribution towards Carpus/Capital Pand
Add /[Deduct):Balance of pet income/ {expenditure)

404,223
i3 126]

{13 545)

S22.068

tramfr?-r.-.d from the Incoms and Expendinire Afe

112,607 106 4
g

i

CH 2. 2

Aa per last Aceount
Addition during the year
Lesg: Deductions during the vear

Ag pear lagt Accamdt

Addition durlng the year
Lesw Deductions during the vear

Ag per last Account
Addition during the year
Lesa: Deductions during the year

4, Dengral Respve;
Ag per laat Aceaunt
Addition during the yesr

112,943
34425

147,358

104,649
3,324

P13,943

Laas: Deductions during the vear
LG'T.F._E

L7, S50

1:1,'53’-:'1“

te Oflbzer

e

-_

Crafomman



; COTE POART, COCHIN :
SCHEDULES FORMING PART OF CONSDLIDATED Bal ANCE SHEFET A8 AT 31-03-2014

Bltagal
Catr Silic
S ELELAILE 5- EARBMAMKREIN S5 P WRLENT IFL L mm mmmm
8] Oipening balance of the hicds! 20,724 {3,135]| 150,817} 53804 & EIT = 108, B34 337,905
b Acditiona to the Fuod: - . . - 3 . - . . -
L Donatiafa grasts 65,500 3,134 . 2142F - - a4, 196 188 | 115653 1,992
i freer fnve rrnds aa asesunt af fasd 2 £ s - . . = T Tad .
i Dher achititions (epesily natere] . . . 4 s . . - . .
sy - a . - 5 = - I.H"n:
1061 + B HIT a87 - - - 24465 8231
BT L %L Ml 050 B 2 B2 T
H Z s 3 gop] - . . &08 475
a - : 3 F & H 43 551 188
B A . = ﬁ_! y . qigi] 150 ﬁﬁ'_ﬁi
it. Reverge Bxpesditure - i
Sallaries, Wapes apd Alrwrasoes efo . - ; = = . . - =
Remix - = " - r - F = i -E‘q i &
Crihver Admindstrachee Expenses & . 1.L14 i : = .
Tatal n : TELFE— P : - :
= . LI L P Y W B4 B0
s R 1 S 1 W . O I 1.1 W [ 2K

- i



GOIR DOARD, COCHIN !
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2014

1. Camtrel Governeent

2, Srate Gowerriment (Specify]

2. Finaneial Institutiona
&) Teem Loans
4 Interest acerued and dus
#&. Banls:
) Term Loans
Iotersst acorued and dus
b Other Loans {spactiy)
Intersst aocrasd and dus

5. Orher Ingtitytions and Agencies
&, Debentiires and Bonda
T Othera(Spesity|

2052014

2012-9013

A d)d @

{Rs. 12 000)

-:I_ﬁ' S rrr—

Chairman



D013-2014

2013-2013

1. Central Covernment

b
3
a4

. S1ate Covernment (Speciiyl
» Finansial Instituticno

. Banie:
&) Term Logns
b Cther Loans {Specify}

5. Othar Inetinetions and Agancies

{&. Deberarss and Dofuda

T, Pixed Depoaits

8. Othkers (Spesify) LT

13,560

14,133

13,580

13,137}

2013-3014

FT012-2013

ak Acnu-:a b:.r hyp-:ﬂm‘almn uprlm equipment and other aasets

b) Dthara

i) Bubscriplion

{li} Topir Board Plan Fund
{ti] Colr Board MDA

{lv) Ameunt Deposited for Fab Loams
{¥l Coir Bowrd Kon-Plan Fund

fwi) SFURTI Afe.

il REMOT &/

{wiil} Hindwaten Cofr Afa.

| Marxet Development Assiztance
%| Singai Coir Cluster

116,743

106,835

1635

&35

TOTAL

120,380

112,765

Chairmman |



: oo
SCHEDULES FORMING PART OF CORSOLIDATED BALANCE BHEET A8 AT 21-03.2014

2013-2014 | da13-3013

1. Agceplances - .

2, Bundry Creditors:
&) For Goods 5062 23T
bl Otbers TED 2,851 248 1,188

3 Advances Raceived . =

4. Interest accrusd but not dos an;
&) Sesured Loan/Borrowings = &
B Unseciired Loan (Borrewings ) = . . g

< Statutory Liabities:
a] Overdue o =

b] Cthiers -

ES81 & Provident Pund " . 2 .

6. Other Currert Liabilities 7 A0, 458 B
TOTAL (A) i 36,307 [
— -

1],
I. For Tamation - .
2, Gratuiyy - :
4. Buperanmuation Penalon - .
4, Accumulated Leave Encashiment
= Trade Warranties/ Claims
5. Others (Specily}
TOTAL (B "

_'rcmHmET X 36,307 755

s ey E‘irék 4 Chairman




SCHEDULES FORHING PLRT DATED BALAKCE SHEST AT AT TL-202014

it
T Fag BLOeL DEFREIATIo
m.umnunq Adteas | Deducoons | Costwdupgien|  Asm Priar |G Additione| On Sedaction Teink | an. A an
& at duzsing dupsyg a0 Fariad during during up
| 01043003 | toe pois the y=or Bighsa3d iy Juis 31035004 3)-03-014 |3 1.00-3013
Eiiinﬂmmun
LLARE
) Fresnid 1005 BT . 0 . = : 3 ' 7 3480 7,305
i Lot baid - 5 B - *
& EALTHGE; :
10 Frashald Lind E1.651 - . £1.601 %.197 1,042 B 10,258 w1400 43,4154
e} fin Lausshioid Land - . - - - - - .
o Cramerahip Plats [ Premiss . . & ' . y 3 ¥
# Bupesstruciing of mad 4 s ;
Eaiosiging W iha sk - . - - - ¥ - -
A, Pant, Machioery and . . -
pmeal 63,158 835 . [ A= 40,887 3 A s a4 L5& 1958 12450
&, Venicks 845 4 . B 5y 43 B [T T 632
. Furnitore and Flemnres 13,504 130 : 13,7 4757 533 " 520 B45E 4,857
& OfMe: Equpoents | 13,301 - 443 a3 6ea &.910 TI4 50 TETH & 108 +241
7. Compuier Ferigharale 21483 A3 1505 13,325 L, TS ia3e 1.5 19457 2,030 LT
B, Elscrris Imamladzans 48 - - il ana pL - s ] Lrz
0, Labsary Bosks &, EAD S . 4840 1,340 = - 2,558 3953 LA
16 Tubewells & W dupply . . . . ;s = 4 5 E £
L1 Other Feead ' i
) Susdey Aspaty 10 . : 1M g % . a2 -:t_; :;
1] Touls & Equipnz=ate 54 ¥ J b 2 . a2
Tooie i qar . : 257 (E] It . 194 51 T
o} Latr Bsulpments 7l . - 724 431 q: - -l-‘.rg a5 T
PRy I 5 i ] .
TR0 e : ITe. Fid . b :
Pk T NS TRl gl eEwE] - g 0 I - - N VL W 2 -




BCOARTD K 3
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2014

2013203

L. In Guvernment Securities

2. Diher Approved Securldes “ -
3, Shares =
#, Debenturss and Eonde 5
5. Subsidiaries and Joint Ventarss -
6., Others o by specifisd) =

| BRI

AREED

(END O ERT FONDE;

EWiIL — e m— e —— .

' T013-301%
10. - OTHERS; :

1. In Government Bacurities -
2. Other Approved Sscurities =
3, Bhares -
4, Debentures and Bonds &

5. Bubaidieries and Jomi Ventures -

0. Othara fto be apecified) .

el

oA 2 —1

a Officer Secratary



O

SCHEDULES F‘DR?-I!EHG PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2014

[Ra. In G00)
20132014 Z012-2013
a4 Biores end Sparey 2,579 3060
4} Packing Maserials 359 360
i Loaas Tools = :
d] Steak in Trade
Finighed Ooods 15,903 13,563
Wark In progress a3 P
Raw haterfals 2,134 21,008 1,540 18,550
) Debts Cutatending for & perlad exceeding six montha T.435 25937
b] Cifera : 14,637 18,523 45382 11.258
5 | [
Cn Current Accounts 42,138 51,742
On Degosit Accounts (including Margin Meney) ‘142,601 83,169
On Savings Ascounts 17,6161 202,356 | 36907 L73.BLE
Wi . i
Oin Carrent Accounts -
Cin Deposite Accounts =
On Savings Acoounts - . =
2. Pogt Ofice-Savingm ACCounts . =
B - 1. S ZLER IR
= Officer Emﬁ%ﬁl

]



COIR BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET A AT 31-03-2014

iRs, In GO0
2013-201% 2012-2013
SCHEDULE 11. CURRENT ASSETS, LOANS, ADVANCES BTC: }
aj Stal i 5E,508 51,591
bi Gther Bntities engaged {0 asthvitles fobjectives sizrilar o that of the Entity . =
¢) Sthers(Specify) ) 47 B4 508 - -
1807 1,633
' 31 122
] Cthers 715,831 TIE 154 | 619435 621,381 -'1':3
& Ingome Acgraiad:
) Co Investment from Barmarked /Endowment Funds s #
B} O Investrment - OLhers :
2} Om Loans and Adwances EF: ¥
dj Others | DA Reosivabls)
[Frciudan income diwe realisede RS |
(i) Intereet Accrued on FD 3,336 5,745
{if) Commission Receivable 4,559 304
fil) Dying & Electricly Chargse . -
[f¥| Grant Recelwakis Plan Ford . -
vl Peaslon contribation ressivable 2edn =0
{4} Bpace Renr Recelvable - Abepad 9,153 a4 4,178 7287
4, gims Becsivalis .
TOTAL {3 TOR,T46 b, 250
[ TOTAL (A*E] : 1,038,638 ARG,202
S ek —

Qfficer hm-&,{ =



2013-200%
} Sale of Finished Gaods 48,8653 37,143
bi Sale of Rew Material - L
cj Sale of Scraps 1,802 TG
& Labour and Processing Charges ’
@ Profeszional/Consuitancy Services - -
&) Agancy Commission and Brokerape 18,276 20,093
d] Hadnlsnl.nnq Sarvicos {E-Q'uipmmt.ﬂ‘mpbtd 1,557 1,109
&) Chers [Specily|
i} Space Rent Recaived 17,592 7,200
1)) Technology Transfsr - 15
ToTAL E_E.D]‘_.i'_ ﬁﬁl_ﬁi
20152014 2012-3013 *
5 L 3- GRANTS [SURSIDIEE
Urrevocelbls Granta & Subsiding Fepsived|
l. Central Government 559 661 343,082
2, Btate Covernmeniia) 3 x -
4. Jovemment Agenicies - C
#. Institution,Welfare Bodiss &
S, International Organisations = -
€. Othters (Specify)
{a) P=nzion contribution - Coir Board - &2
ib} MDA - HC 3,443 -
Ecl Pension Ceniribution - Deputation Staff
E#ﬁ 10= 247 0
=
t3 Officer Secretary Chatrroan




SUIR ROARE, COGEIDN
SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2014
In

| 2013-2014 Se12-2013
iyl
1j E.'nuw'm Fees = =
2) Anmual Fess | Subscriptions 2,355.00 1,197.00
&) Seminar / Prograsm Fes & i
4] Cangalianoy Fee
5] Others[Specifv] a -
[TOTAL —_— Jﬁiﬂ? LIET]
>
"iﬂ/ i Chairman

nits Cftcer SeCTRtETY



: COIR, BOARD, CDCHTN :
ECHEDULES PORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2014

AEDULE 15- [NCOME FROM 107

.I.Inh.m.al-
a} On Covertiment Ssousities
ki Qther Bonds / Dehentases

2, Dividends
aj O Shares
bj On Mutun] Pund Secarites

3.Rent

Lot L Jvn Bl o

Investient from Earmarked Fang |
FOIH-2014 SOVE-2013 2013-2014

{Ha, In ooap
Investment Others

2013-201 3

3l

nta Oificer

Chairman




COIR BOARD, GOCHIY
SCHEDULES FORMING PART OF COMNSOLIDATED [NCOME 8 EXPENDITURE FOR THE YEAR ENDED 3 1-03-2014
i
2013-2014 D13-2013
1) Ineome from G .
2} Incame from Pebbeations 173,00 25300
&) Crhers [Specify) i :
AL > = 173 ¢ ﬂﬂ [
[ 5013-2014 2018-3013
ac 17= I X
1) On Term Denesdts;-
R) With Schedole Banks 10,873.00 B,277.00
b With Fon Scheduls Banks > &
o} With Instiasons - +1.00
) Othvers : [ntevest an Govt Securites - =
3} Om Savings Accownis:-
&} With Scheduls Banis &,300.00 £,738.00
b} With Mon Scheduls Banks - *
&} Powt Offles Savings Acceunts .
d) Orthers =
3| Ot Loens:
& Employess / Sindl 53100 E35.00
b Quibvers ; 5
4} [oterent o Debtars and Other Recsivablas "
i e 570 TE 5T |

fcooants Officer Secretary

Chgirman

a4



1_.__.___.___ ) R )
IN
L] Profit on Sale/disposnd of Arssta:-
4] Omned Agactn " :
T Asnets nogaired ol of prants or recsived free of cost -
Z) Export Incentive Realssd 5 2
3] Fzea for Miscallanaouws Services = =
4 Mlscellanesus [neome 1,009,005 2.861.00
5 Prier Periad [terms - ',rg-m
Insurangs Clabm Recabred # :
ﬁ.ﬂ; T T p— L, ik 1 3,933
2013-2014 TB13-0013 |
15,503.00 13,553.00
33,00 25.00
B 13,563,040 16,810,040
Finished Gepda e g
15T L ERT]]
o) R (1} T p1e) PR &
D e gt 170,450.00 157,086.00
b Allovwancss and Bosgs . =
g Cantrivution to Provident Fund . =
&) Contrimaton © Other Fand - B2 ZE.00 Q.00
4| Ball Wellars Expensss J38.00 0,00
£ m:“m Ernployees Fativarnent and Terminal Benedlt 57,614.00 S6,191.00
1,387 10
EL’I i}numhuhm Pmﬁnn Fund m el

Dty Dficer

M._%/-

Ll

Chalrman
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COIR BOARD, COCHIN

SCHEDULES FORMI C & EXPENDITURE POR THE YEAR
ENDED 3]-03-2014
E.
01320014 2022013
23,703 14,683
b Labour and Processing Expenses 285 415
o) Cartage and Carriage Inorard 45 2
d} Electricity and Powor 5,445 4,432
8| Water Charges 9 7
1} Insurance 244 187
£l Fepairs and Maintenance 2,006 4,237
hj Excise Duty : 314
1) Rent, Rates and Taxes 10,560 8,724
jl ¥ebictes Running and Maintanance T a51
k] Poatoge, Telephone and Communication Charges 2860 2,545
) Printing and Stat 3,066 B4
o] Travelling ond Conveyance Expenses 18,035 19,569
n) Expenses on Seminar / Workshop 52,389 35,549
ol Subacription Expenses 319 21
Fl E!.'ixpmm;:a on Fees - =
a} A Remuneration a0 224
£} Hospitality Expenpas q03 171
=) Profesaionsl 3,026 1,200
tl Proviion for Bad and Doubtful Debisf Advances - 3
u} Irrecoveratile Balances Written-off = 3
¥) Packing Churges 195 1949
W) Freight and Forwarding Expenses 1,766 1,525
;i Distribation mnﬁ 9,385 8,213
Advertisemen blicity 27,203 14,692
=E]lll ﬂE‘HEIE-l] Pxpanss
P 4,165 T
(2} Training A4, 358 16,5010
{3} Loes an goods d 2 7
%) Product Diversification a5 1,130
i) Award Distribution Expenses - -
(6} Feonomic & Market Research Study - -
[T Ellpl!u.'t Prosnotion Expences & 371
18] Prior Period Expenses 204 1,373
9 Incidental Charges 141 G4
(L0 Welfare Measures 1,950 1,165
[T} Sampls testing
112} Liwas on Sabs of Fleed Anpet 12 -
13] Technology Transfar 481 451
) Zosasl | warei]
nis Officer Elcmg:’ an




) IR
SCHEDULEE FORMING PART OF CONBOLIDATED

1
INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2014
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IR BOAR IDA FINANCIAL ST, ENTS
SCHEDULE 24

SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVERTION

1.1 The financial ststements are prepased on the basis of historical cost convention, unbess otherwise
stated and on the accrual method of accounting except subscription, interest on subszription,
interest on Oovernment Securities in Provident fond Accourt and interest on Savings Bank
Account and interest paid (o Govl. Loans which are scopunted on cash basis.

1.2 REMOT, SFURTI, MDA (DMD), Fund Received from National Research Development Centre

Pund received from Govt. of Andaman and Michobar [slasd (A & M), Fund received

from Silk Board and fund received from Singai Coir Cluster are. trepted as Ezrmarked /
Endovwment Fingd,

L3 The Board is having Eight scheenes or funds and separnte financial statements are prepared for
aﬂlhaﬁﬂhmufﬁlmhﬁ;thFmd,NthnmeulDwdnpnmﬁEﬁmFm
{MEY), SFURTI, Hindustan Coir, General Provident Fund, Pension Fupd, and REMOT and a
coasolidated financial statements incorporting all these schemes / funds are also prepased.

.4 Interest received on Fixed Deposits, Savings Account and sales proceeds arc trented as income of
Barmarked / Endowment Fund,

1.5 The figures in the accounts are presented afler rounding off to thousands.
2. INYENTORY VALUATION

Stock of farmace oil and chemicals, stationery, Stores and Spares (inchoding machinery spares) sre
valued at cost and is inchided under stores and spares,

22 Raw malerials and semi finished goods at factory are valued at Tower of cost and net realizable

value and fmished goods with showrooms is valued after decucting the 20% commission and 5%
Profit Margin, The finished goods at factory are valued at ex fwctary price,

3. FIKED ASSETS

Fixed Assels are stated at cost of acquisition inclisive of joward freight, duties and taxes and
incidental and direct expenses related to sequisition.
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4. DEFRECIATION

Depreciation Is provided on Written Down Value method on the rates consistently applied yeas
after year. Half of the normal rates are applied on Fixed Assets, which are used for lece than 182 days.
The raie of deprecintion provided is as follows:-

Fixed Assels Rate of Deprecintion
Building 2.50%
Library Books 10.00%
Compuater | Peripherals L0
Furmtare and Fixures L
Machine Tools 150084
Plant, Machinecy & Equipments 15.00%
Office Equipments = L 1500%
Vehicles 15.00%
Lsb Equipments 15.00%
Elsctrie nstaliations 15.00%
Sandry Assets F0.O0 %
Tools and Baquipments 15.00%

Subsidies’prants wtilized for capitel expenditure are not considered for the calenlation of
depreciation.

5. ACCOUNTING FOR SALES

5.1 Bales are net of sales retums, rebate and trade discount.

f.1 Gnvmumntgranh rmt;lwﬂh:-wdﬂ.ﬂ;mrl] expenditurs are  treated as Copital Reserve.



7. FOREIGN CURRENCY TRANSACTIONS

7. Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the
date of the tramsaction.

8. RETIREMENT BENEFITS

8.1 Provision for accumulated leave encashment benefit to the employees is not provided in the
_ accounts. Bul actuarial liability comes around Rs. 6,48.37,714/-

8.2 Actuarial Liability to pensioners under this scheme js Rs. 10,64.34,006/- for Gramity and
Fs. 92,70,18,564/- fuir pension, which are not provided for in books of aceount.

SCHEDULE 25 R
CONTINGENT LIABILTIES AND NOTES ON ACCOUNTS

L. CONTINGENT LIABILITIES
Claims against the Entity not acknowledged as debts- R, Nil (Previous Yesr Rs, Nil)
In respest of;
= Dank goarantees given by/on behalf of the Entity Rs. Nil (Previous Year Bs Nil)
Letters of Credit opened by Bank on behalf of the Entity-Rs Nil (Previous year s,
Wil
= Bills discounted with banks Rs Nil (Previous year s Nil),
1.3, Dispuied demnands in respect of:
Income-tax Rs Nl (Previous year R=. Nil)
Sales-tnx Re... Nil.... (Previous year Bs Mil)
Municipal taxes Nil... (Previous year Bs NiL}

1.4 In respect of claime feorn parties for non-execution of ordezs, but contesied by the Eatity
Rs Mil (Previous Year Rs Nil)




In the opinion of the Management, the curment assels, louns and advances have a valoc on
realizafion in the ordinary course of business, equal at least to the aggregate amount shown in
the Balanoe Sheet.

3.  TAXKATTON
Tn view of there being no table income voder Income-tax Act 1?451 o provision for

Tnearms tax has been considensd necessary.
mi-

ié&ﬂl_.ﬁﬂ
4. FORELGN CIREENCY TRANSACTIONS 2013-20104 2012-2013

4_1. Value of Tmports Calenlated in C.LF. Basis:

- Purchase of finished Goods .
- Raw Materials & Components {Ineloding in transit) MNil Ml
= Blores, Spares and Consumables
4.2  Expenditure in foreipn Cumeney

a) Travel 14,16,765.00 10,52,189.00

b} Remiftances and interest payment 0 Financial
Institation="Banks in Forsign Comrency
&) Ciher Bxpenditure
Commission om Sales
Legal and Professional Expenses
Mizcellansous Expenses 1,97,08 350,00 1,42.59.913.00

4.3. Eamines:
Value of Exporis on FOB basis Nil nil
4.4 L) W o) 5
As Auditors

= Taxation matiers
- For Manapemenl services Mil Hil

= For certification




5. Prior Period llems (Schedule 18) inchades:-
(n) Excess provision for remt provided for the year 2012-13 reversed during the year.(Mon Flan)
&. Prior poried Expenses included in Schedule 21:-
{a} Expenses incurred during the previous years, which has been setiled from advances given carlier
years, during the year 201314, (Plan)

7. Fund received from MRDC, A&N, Silk Board and Sinpal Cofr Cluster for the implementation of
particular scheme/ activity is shown under Earmarked / Endowment Pusd in schedule 3 along with the
expenditure incurred for above seheme / petivity, '

B. The boird has ceased o maintain separste books of secounts for Mew Peosion Scheme from the year
2012-13 onwards and becaise of netting off in the consolidated financial statemeants the debit balance
of Re.3,126.00 in NPS in the Schedule 3 is nullified by corresponding debit in the Combined Capital

9.Cowespanding figures fior the pervious year have been regrovped/Rearranged, wherever necessary,

10, Schedules | to 25 are annexed to and form an integral part of the Balance Sheet as at 31-03-2014
and the Income and Expenditure Account for the year ended on that date,




Heceipts 2015 [ 3015-9015 Fayments
I
&) Cash in hand -] 5 i?quﬂﬁggihﬂmtnf::pqnmt:
b} Bank Balences [corresponding to Scheduls 20)
i] [n gurrent accounts 51,742 61,596 [corresponding to Schoduls 21)
if} [In deposit sccounts 55,825 173819 | IO :
iif} Bavings accounts 36,907 36,600 | amrious prolects
o i &} Expenszes under SFURTT
a} From Quvernment of India b Expenses under MDA (DMD}
i} Capital Purpess 84,425 8,394 ¢} Expenses ynder REMOT
uf Fewvenue Purposs 530,661 342,032 d] Expenses under other Barmariked
i) For SPURTI Fund
1% For REMOT 65,800 - {78
bl From Stete Government . &) Ot of Earmarksd | Endowment finds
¢} From pther sources bl Qut af Own FundaInvestments-cthers)
i]| Earmarked/Endosment Punds IV Expendltore on Fiwed Asgets b
&} CDB Capltal Work-in-Progzens
b4 SILK Board LE8 8] Purchase of Fined Asssts
¢) Grant [rom Coir Beard . - b] Expenditure on Eipdhl Work
¢ Singal Cair Claater 44 203 - in Progreas
Revanue Purpoass W
i1 Pension Sontributon 1,223 a) To the Gevernment of Indla
il Crants - Colr Board | b} To the State Governmeant
i) Colr Board[Pension Contd) ¢l To other providers of funds
il [peome on Investments froim ¥l Finance Charges {mferast)
al Earmarked/Endow, Funds 327 . %"ﬂ Other Payments [Specify]
B Own Pumids (Oth. Investmoent) - - &) Salary Advance
IV Iniarsst Recalved b Other Advancea
a) O Bank deposits 44,944 28,712 ¢} Temporary Advance
b Loans, Advances ete 283 - d} Th Advance
v Qther Income (Specify] ] Exgenses
r} Miscellanbows Income B3g 3,848 f] Deposit with CFAD
) [nedme from Royalty,' Publicetion 173 253 o] Tl
] [meorne froo Sakes/ Sarvicsy 8,846 29,108 b Colr Beeord Nen Flan Fund
d) Fee/Subecriptions 2,359 187 ij Coir Beard - MDA [DMD)

Secre

215,701
108,217

93,347

25,000
3.730

2310

L5332

2,870
162,250
1497
1 087
722
5,387
5,111

5

204,731
632

73,9l5

1.163

2210

1,540

2,654
142,168

973
&0
2,710
7,35%

S




VI Amouak Borrgwed 5} Codr Board - PMlan Pund ,
A} Loan from Ministry 2,700 1,000 &) Hindugtan Coir . .
‘mqa 'Mﬂ ey Eora e i} Loan fromm the Pund 7,002 £,585
BFTEET Money Deco i ) Feyment to Creditors 18,551 12,535
bl MDA Fund Recsived - iTe $Mt Pubticly Advancs | 73 -
o Cedr Board MDA - - o} Electricity & Water Charges At 1,492 967
d] Group Insurance Scheme 347 307 p) HBA/VA Paid 2,702 1,837
¢] Recovery of HEA/VA 324 761 4 Refund of Earnest Money Deposit 235 1,084
fl Lean Recoveries 4,811 4,974 ) Group Insurance Paid 347 307
£ Subsderplion 3,419 5. 300 & Finel Sstilemeant 444451 7.5%1
h} Collection from Debears 33,113 26,251 t} Grants/Subsidies 134,180 22,658
i Insurance Claim Received - T2 u) Coirbeard Penaion = z
§) Pension Cofitritution Recsivable . 212 vl Peyment to HSDL T,649
k] Sale of Pixer! Agsets 106 . wh Subscription withdrawn - 248
I} Cair Board Plan 77 524 | x| Advance te Fitee Bank 2,500 .
m, Incoms Raceivable - MDA £748 - ¥ Computer Advence 2
11} Coir Board REMOT . 25 z| Other Deposits =0
o) Commigsion Receivable = 5,341 Cloeing Balances
Pl Coir Board Pension 53 r WOl Cosh in hand 3 &
gf Colr Baerd Non Plan a7 E43 a) Bank Balances
f| Other advance Recebred - 53 D ) In surcent seconnt 42,139 51,742
& Fibre Bank Advanes - 4,500 Li} In deposit accounts 115,434 55,828
t: Coir Board GPF - a it} Bavings sccounts 17.6L6 26,907
u) Grunt Receirabls 10,817 -
¥ Dysing & Electricity Chargea . -
w) Colr Board SEURT | . . i
x| TA Advance 996 -
TOTAL 973,011 PR TOTAL B3 611 737,538 |
s Officer Bet:':én&" Cheirman
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