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EPARATE AUDIT REPORT OF THE COI\lPTROLLER & AUDITOR GE ERAL

F INDIA ON THE ACCOUNTS OF COIR BOARD FOR THE YEAR E rDED 31

1 RCH 2016

"e have audited the attached Balance Sheet of Coir Board (The Board), Cochin as at 31

arch 2016 and the Income & Expenditure Account and Receipts & Payment Account for

e year ended 31 March 2016 on that date under Section 19(2) of the Comptroller & Auditor

General's (Duties, Powers and Conditions of Service) Act, 1971 read with Section 17(2) of

the Coir Industry Act 1953,These financial statements include the account'> of 6 Regional

Offices, 6 Sub Regional Offices. 5 Sub Offices/Extension Centres, 30 Show Room 'Sales

Depots/Sub Depots and one Commercial Unit (Hindustan Coir). These financial statements

are the responsibility of the Boards' management. Our responsibility is to express an opinion

on these financial statements based on our audit

~. This Separate Audit Report contains the comments of the Comptroller & Auditor General

of India (CAG) on the accounting treatment only. with regard to classification, conformity
, .

with the best accounting practices. accounting standards and disclosure norms, etc. Audit

observations on financial transactions with regard to compliance' with the Law, Rules and

regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc .. if any.

are reponed through Inspection Repons/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in

India. These standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatements. An

audit includes examining, on :1 test hasiv, evidences supporting the amounts and disclosure in

the financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit. we report that:

(i) \Ve have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit:



(ii) The Balance Sheet, Income & Expenditure Account and Receipt & Payment Account

dealt with by this report have been drawn up in the format approved by the Ministry of

Finance. Government of India.

(iii) In our opinion, proper books of accounts and other relevant records have been

maintained by the Board as required under Section 17 ( I) of the Coir Industry Act, 1953

in so far a it appears from our examination of such books.

(iv) We further report that:

(A) Balance Sheet

Current Assets,Loans, Advances - ~ 232,42 crore

This includes ~1.61 crore meant for conducting various skill development activitie

during the year :W 13- J 4 misappropriated b) Regional Manager. Bhubaneswar,

against whom disciplinary proceedings and legal action were initiated. The fact was

not disclosed in the Notes to Account. .

(B) Significant Accounting Policies

A reference is invited to item No. 1.3 of the Schedule 24 wherein it has been stated

that the Coir Board is preparing separate Accounts for schemes including Coir Vikas

Yojana, on-Plan Fund. Market Development Assi t~nce Fund. SFlJRTI. Hindustan

Coir. General Provident Fund. Pension Fund and Coir Udayami Yojana and that these

separate accounts are combined and a Consolidated Financial Statement is prepared.

As the funds in the General Provident Fund Account are not that of the Board, the

same should not have been merged in the Consolidated Financial Statements of the

Board.

(C) Grants in Aid

lhe un pent balance of Grants in Aid as at the beginning .of the year was ~ 6.01

Crore. The Board received a sum of ~ 75.09 crore during the year and out of it, the

Board has utilised ~ 64.49 crore leaving a balance of n6.61 Crore as unutilizcd

grants as on 31.03.2016. The same was not disclosed in the notes to Accounts.

(v) Subject to our observations in the preceding paragraphs, we report that the Balance sheet

and Income & Expenditure Account/Receipts Se, Payments Account dealt with by this report

are in agreement with the books of accounts.



(vi) In our opinion and to the bestof our information andaccording to the explanationsgiven

to us. the said financial statementsread together with the Accounting Policies andNotes on

Accounts and subject to the significant matters stated aboveand other mattersmentioned in

Annexure to this Audit Report give a true and fair view in conformity with accounting

principles generally acceptedin India:

(a) In so far as it relates to the Balance Sheet, of the stateof affairs of the Coir Board as at

31March 2016; and

(b) In so far as it relates to Income & Expenditure Account of the surplus for the year ended

on that date.

For and on behalf of the
Comptroller & Auditor General of India

~~~
Principal Director of Commercial Audit,

& Ex Officio Member, Audit Board, Chcnnai

Place: Chennai

Date: 01,.03.2017
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'01 BOA ! COCHIN
ONSOLIDATED BALANCE SHEET AS AT 31-03-2016

Schedule 2015-2016 2014-2015
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUS/CAPITAL FUND 1 6,44,397 6,22,318

RESERVES AND SURPLUS 2 1,56,968 1,56,968

EARMARKED/ENDOWMENTFUNDS 3 4,14,295 '3,03,726

SECURED LOANS AND BORROWINGS 4 - -

UNSECURED LOANS AND BORROWINGS 5 10,975 12,650

DEFERRED CREDIT LIABILITIES 6 1,47,174 1,35,679

CURREJ T LIABILITIES AND PROVISIONS
..

7 10,32,545 32,452
, -

TOTAL 24,06,354 12,63,793

Schedule 2015-2016 2014-2015
ASSETS
FIXED ASSETS 8 82,107 86,266

INVESTMENTS - FROM EARMARKED / ENDOWMENT FuNDS 9 - -

INVESTMENTS - OTHERS 10 '. - -

CURRENT ASSETS, LOANS, ADVANCES ETC 11 23,24,247 11;77,527

MISCELLANEOUS EXPENDITURE - -
(to the extent not written off or adjusted)

TOTAL 24,06,354 12,63,793

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

\~ P
-~.-4Jl~ ~••••#'v--'~""

\.. ..

(Rs In 000)

~
Sr.Accounts Officer

~:sr~~
r\--~lrman
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COIR BOARD, COCHIN
~gN~OLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2016

Schedule 2015-2016 2014-2015
INCOME
Income from Sales/Services 12 79,684 73,061

Grants / Subsidies 13 14,86,241 6,00,673

Fees/Subscriptions 14 2,536 2,994

Income from Investments (income on Invest.from earmarked/ 15 - -
endow.funds trfed to Fund)

Income from Royalty, Publications etc. 16 74 331

Interest Earned 17 18,209 15,415

Other Income 18 19,212 1,879

Increase/ (decrease) in stock of Finished goods and Work in Progress 19 (14,794) 10,801
TOT A L (A) 15,91,162 7,05,154

2015-2016 2014-2015
EXPENDITURE
Establishment Expenses 20 12,63,219 2,47,050

Other Administrative Expenses etc 21 1,89,170 2,46,459

Expenditure on Grants, Subsidies ete . 22 99,450 85,989.
Interest .- 23 9,010 8,347

D pre iation (Net total at the year end - corresponding to schedule 8) 8,234 12,795

TOT A L (B) 15,69,083 6,00,640

111111111 ' , b ing x s of Income over Expenditure (A-B) 22,079 1,04,514

'(I n n: 'I' I J ' i 1 Res rve (Specify each) - Capital Reserve - -

'I I ,\I1.'f 'I' to/ from Ieneral Reserve - -

BALANCE BEING SURPLUS/(DEFICIT) CARRIED TO CORPUS/CAPITAL FUND 22,079 1,04,514

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

-> ~ ~i, -,' W-{)Lo- , S' ;;:;_.
Sr.Aceounts Officer

(Rs In 000)

rman



set IEDULES rORMTNG PAI~TOF CONSOLIDATEDBALANCE HEET AS AT 31 03 2016

2015-2016 2014-2015

SCHEDULE 1- CORPUS/CAPITAL FUND:
Balance as at the beginning of the year 6,22,318 5,17,804
Add: Contribution towards Corpus/Capital Fund - -
Add/(Deduct):Balance of net income /fexpenditure]
transferred from the Income and Expenditure AI c 22,079 22,079 1,04,514 1,04,514
BALANCE AS AT THE YEAR - END 6,44,397 6,22,318

SCHEDULE 2· RESERVES AND SURPLUS:
1. Capital Reserve: --

As per last Account . ' - . 1,56,968 1,47,368

Addition during the year .'
- 9,600

Less: Deductions during t.heyear - 1,56,968 - 1,56,968

2.RevaJuation Reserve:
As per last Account - -

Addition during the year
.'

- -
Less: Deductions during the year - - - -

3. Special Reserve:
As per last Accoun t - -
Addition during the year - -

Less: Deductions during the year - - - -

4. General Reseve:
As per last Account - -
Addition during the year - -
Less: Deductions during the year - - - -

TOTAL 1,56,968 1,56,968

(Rs In 000)

/'.-~ ~
~__J.c~ (2. ~:::::-.-.

Sr.Accounts Officer



COIR BOARD. COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2016

(Rs.in OOOl
FUND -WISE BREAK UP TOTALS

Coir Aspire MDA CDB NRDC Singai
Udaymi Coir Silk
Yoiana A&N Fund SPURTI (DMD) Cluster Board 2015-16 2014-15

§...CH];!DUL~3- EARMARKED/ENDOWMENT FUNDS

a) Opening balance of the funds: 59,719 94 1,90,300 51,770 517 1,326 3,03,726 2,90,393
b) Additions 10 the Fund: - -

i. Dona tioris Zgran ts 68,763 15,000 1,61,038 - 2,44,801 40,000
ii. Income from investments made on account of funds 115 115 1,279

iii.Other additions (specify nature) - -
a) Interest on SB 1,136 278 1,414 811

b) Interest on PD 2,079 6,245 3,967 12,291 4,778

c) In tercst (Coir Board) - -

d) Fixed Deposit Withdrawn 16,446 16,446 -

e) _Sale» Proceeds - -

TOTAL (a+b) 1,31,697 94 15,000 3,57,861 55,7:17 - 517 17,887 - 5,78,793 3,37,261

£L,Ulilisation/ Expenditure towards objectives of funds:
i. Captial Expenditure -

Fixed Assets 40 15,201 15,241 422

Others 1,05,124 15,000 1,20,124 2,444

Total 1,05,124 - 15,000 - 40 - - 15,201 .- 1,35,365 2,866

11. Revenue Expenditure
"

Salaries, Wages and Allowance» etc - -

Rent ' . - 1,17~' 1,172 -
Other Administrative Expenses 6,407 2,077 19,477 27,961 30,669

Total 6,407 - - 2,077 20,649 - - - - 29,133 30,669

TOTAL(cl 1,11,531 - 15,000 2,077 20,689 - - 15,201 - 1,64,498 33,535

NET BALANCE AS AT THE YEAR-END(a+b-c) 20,166 94 - 3,55,784 35,048 - 517 2,686 - 4,14,295 3,03,726
-



COIR BOARD, CO CHIN

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2016

2015-2016 2014-2015
SCHEDULE 4 - SECURED LOANS AND BORROWINGS:

1. Central Government - -

2. State Government (Specify) - -

3. Financial Institutions

a) Term Loans - -
o'

b) Interest accrued and due - - - -

,

4. Banks:
.'

a) Term Loans - -
Interest accrued and due - - - -

b) Other Loans (specify) -
Interest accrued and due - - -

5. Other Institutions and Agencies - -

6.Debentures and Bonds - -

7.0thers(Specify) - -

TOTAL - -

(Rs. In 000)

~~-~~
Sr.Accounts Officer

~'. ~L,_-_o
Secr~

\~~
Chairman
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COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2016

..

2015-2016 2014-2015
SCHEDULE 5 - UNSECURED LOANS AN1L~9RROWINGS:

1. Central Government 10,975 12,650

2. State Government (Specify) -
,

3. Financial lnstitutions -

4. Bank:
a) Term Loans -
b) Other Loans (Specify) -

5. Other Institutions and Agencies -

6. Debetures and Bonds -

7. Fixed Deposits -

8. Others (Specify) -

TOTAL 10,975 12,650

LRs In OOQl

2015-2016 2014-2015

~c:_H~ULE 6- DEFERRED CREDIT LIABILITIES:
a) Acceptances secured by hypothecation of capital equipment and other assets - -

b) Others , .. . ..
(i) Subscription .. 1,45,539 1,34,037

(ii) Coir Board Plan Fund
(iii) Coir Board MDA - 7

(iv) Amount. Deposited for Fab Looms 1,635 1,635

(v) Coir Board Non-Plan Fund -
(vi) SFURTI AI c. -
(vii) REMOT AI c. -

(viii) Coir Board CUY -

(ix) Coir Board GPF -
(x) Coir Board CVY - -

TOTAL 1,47,174 1,35,679
..

0~~--'-- U~C.r-O

Sr.Accounts fficer '



S III-IJULI-, I-()I'MIN<; I'AI'I (JI'

2015-2016 2014-2015

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS
A. CURRENTLIABILITIES
1. Acceptances - -

2. Sundry Creditors:
a) For Goods 1,152 4,116
b) Others 268 1,420 268 4,384

3. Advances Received - - 528

4. Interest accrued but not due on:
..

a) Secured Loan/Borrowings . ' . - -. .
b) Unsecured Loan/Borrowings .' - - - -

5. Statutory Liabilities:
a) Overdue - -

b) Others :-
ESI & Provident FUnd - - - -

6. Other Current Liabilities 10,31,125 10,31,125 27,540.

TOTAL (A) 10,32,545 32,452

B. PROVISIONS
1. For Taxation - -

2. Gratuity - -~
3. Superannuation/Pension - -

4. Accumulated LeaveEncashment - -
5. Trade Warranties/Claims - -

6. Others (Specify)
TOTAL (B) - -

TOTAL (A+B) 10,32,545 32,452

~ ~-:::::~,-

~~
r .~..",-"". .' ~\) ('

'~;n ts ffi~:;:: (" ~.

(Rs In 000



COIR IlQARD, QQCHIN

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2016

(Rs. In 000)
GROSS BLOCK DEPRECIATION NET BLOCK

Cost/valuation I\dditions Deductions Cost/valuation As at Prior On Additions On Deductions Total As on As on
as at during during as at Period during during up to

01-0'1-2015 t.he year the year 31-03-2016 01-04-2015 Deduction the year the year 31-03-2016 31-03-2016 31-03-2015---~
§.QH.Ji:P!Jl,E I!-X!XEO ASSETS

IJESCRIPTTONS

A. Fl>:'&p ASSETS:-
)·.l,,_!!'.t:JJ2
a) Freehold 7,R80 7,880 - - 7,880 7,880
0) Leasehold - - - -

;LJl\1.UDlj'JGS:
a) On Freehold Land 51,661 - 51,661 11,294 1,009 12,303 39,358 '40,367

b) On Leasehold Land - - - - - - -
cl Ownership Flats / Premises - - - - - -
d) Superstructure on land . -

not belonging to the entity - - - - - - - -
3. Planr, Machinery and - - - -

Equipment 69,477 997 - 70,474 51,378 2,790 54,168 16,306 18,099

4. Vehicles 849 889 - 1,738 657 97 754 984 192

5 Furniture and Fixtures 14,072 142 - 14,214 6.038 733 6,771 7,443 8,034

6. Office Equiprnents 1'2,293 57 12,350 8,783 536 9,319 3,031 3,510

7. Computer /Peripherals 27,415 1,990 29 29,376 21,707 2,801 29 24,479 4,R97 5,708

8. Electric Installations 481 481 357 19 376 105 124

9. Liabrary Books 4,848 4,848 2,822 203 3,025 1,823 2,026

10. Tubewells & W.Supply - - - - - -
11.0ther Fixed Assets - - - -

..a] Sundry I\ssets 104 - - 104 "67 3 70 34 37

b) Tonls &. Equipments 54 - - 54 .43 r 2 45 9 11
I .

c) Machine Tools 257 - - 257 203 8 211 46 54

d) Lab Equipmerits 728 - - 728 514 32 546 182 214

<:) Patent 18 - - 18 9 1 9 9 9

TOTAL UF CURRENT YEAR 1,90,137 4,075 29 1,94,183 1,03,872 - 8,234 29 1,12,076 82,107 86,266

PREV[OUS YEAR 1,78,270 11,867 - 1,90,137 91,077 - 12,795 - 1,03,872 86,265 87,193-
B.CAPJTAL WORK-IN-PROGRES - - - - - - - - - -
TOTAL 1,90,137 4,075 29 1,94,183 1,03,872 - 8,234 29 1,12,076 82,107 86,266

~-"- ---:::::,,-,..-r.-« \ -\---:;:::::-"~
·-·-~~.A~e~

Sr.Accounts Officer

~ J . ~r~.-~"\;L(~

)



r« )I rvll 1-03 201

2015-2016 2014-2015
SCHEDULE 9- INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS: \

1. In GovernmentSecurities - -

2. Other ApprovedSecurities - -

3. Shares - -

4. Debentures and Bonds - -

5. S"C:lbsidiaIiesand Joint Ventures - -

6. Others (to be specified) - -
..

TOTAL - -

(Rs In 000)

o

2015-2016 2014-2015

SCHEDULE 10- INVESTMENTS - OTHERS:

1. In GovernmentSecurities - -

2. OtI1cr ApprovedSecurities - -

3. Shs.arcs - -

4. DeTbcritu rcs and Bonds - -

5. Su"tibsidiariesand Joint Ventures - -

6. Others (to be specified) - -

TOTA_L - -

~
~

\IU\ tl.>- ~~'--- 'J., .
~ /
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COIR BOARD, COCHIN

SCHEDULSS FORMINGPART OF CONSOLIDATED BALANCE SHEET AS AT 31-03-2016
s. n

2015-2016 2014-2015
SCHEDULE 11- CURRENT ASS~' LOANS, ADVANCES ETC:

A . CURRENT ASSETS:-

1. Inventories:

a) Stores and Spares 2,475 2,854

b) Packing Materials 320 391

c) Loose Tools - -

d) Stock in Trade

Finished Goods 11,943 26,670

Work in progress
- 67

Raw Materials 473 15,2H 616 30,598

2. Sundry Debtors:
a) Debts Outstanding for a period exceeding six months 9,410 6,848 -,

b) Others 12,386 -21,796 10,310 17,158

3. Cash Balances in Hand (Includin~cqucs/draft and imprcst) 14 16

4. Bank Balances: .'
. . . ..

a) With Scheduled Banks:
. .

On Current Accounts
.. 99,585 84,613

On Deposit Accounts (including Margin Money) 1,38,024 .1,50,135

On Savings Accounts 1,76,784 4,14,393 43,242 2,77,990

J2LWitb_J1on- Scheduled Banks:-

On Current Accounts - -

On Deposits Accounts - -

On Savings Accounts - - - -

5. Post Office-Savings Accounts - -

/
TOTAL (A) / 4,51,414 3,25,762

-G~ J~~ ~K- ~ (~~~~ Q.... ~')

Sr.Accounts Offirf'r

(R I 000)

..



I ( 11 , A'I J I () zo 1

2015-2016 2014-2015
SCHEDULE 11- CURRENT ASSETS, LOANS, ADVANCES ETC:

K. LOANS, ADVANCES AND OTHER ASSETS:-

1. Lm1!!§

a) Staff 69,662 63,539

b) Other Entities engaged in activities/objectives similar to that of the Entity - -

c) Othcrs(Specify) - 69,662 - 63,539

2. Advances and other amounts recoverable in cash or in kind or for value to be received

a) On Captial Account . - 1,633 1,639

b) Prepayrnents 2,004 1,239

c) Others 7,76,028 7,79,665 7,63,937 7,66,815

3. Income Accrued:

a) On Investment from Earmarked/Endowment Funds - -
b) On Investment - Others - -

c) On Loans and Advances - -

d) Others (MDA Receivable) -

(Includes income due realised- Rs............. )

(i) Interest Accrued on FD 9,466 7,530

(ii) Commission Receivable 3,793 8,089

(iii) Dying & Electricity Charges - -
(iv) Grant Receivable Plan Fund 10,00,237 -
(v) Pension contribution receivable 3,725 3,342

(vi) Space Rent Receivable - Abroad 6,285 10,23,506 2,450 21,411

4. Claims Receivable - -

TOTAL (Bl 18,72,833 8,51,765

TOTAL (A+B) 23,24,247 11,77,527

--~<©\~"J~~~ ~ .:i;:.'
~

\\ . ~
Sr.Accounts Officer Se ary (~. .

(Rs In 000)

man
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COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2016
(Rs In 000)

2015-2016 2014-2015
SCHEDULE 12- INCOME FROM SALES /SERVICES:

1. Income froIll-,:SaJes

a) Sale of Finished Goods 47,686 45,014
b) Sale of Raw Material - -

c) Sale of Scraps 987 1,453

~. Income fl:.QID Services
a) Labour and Processing Charges - -
b) Professional/ Consultancy Services - -

c) Agency Commission and Brokerage 16,754 22,839

cl) Maintenance Services (Equipment/Property) 1,428 2,336

c) Others (Specify)
i) Space Rent Received 12,829 1,419
ii) Technology Transfer

. - -

TOTAL 79,684 73,061

.' 2015-2016 2014-2015

SCHEDULE 13- GRANTS/SUBSIDIES
(11 r .voc ble Grants &. Subsidies Received) ..

I. '( nt n I ..QV rnment. 14,86,241 6,00,673

o • 'tnt . Cov 'I nm ntts) - -
) lovci nnu-ut Ag<'J1cies - -r ,

'1. Jnslitlltion/W'lfar' Bodies - -
. lnt rnational Organis ations - -

6. Others (Spc .ify)

(a) Pension contribution - Coil" Board - - .

(b) MDA - HC - -
(c) Pension Contribu tion - Deputation Staff - -

TOTAL 14,86,241 6,00,673

t\.i ~ ....-.....''{ .. ~ ...., .•.•..

c ,. .

(



COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2016

(Rs In 000)
2015-2016 2014-2015

SCHEDULE 14- FEES/SUBSCRIPTIONS

1. Entrance Fees

1) Entrance Fees .
"

2) Annual Fees / Subscriptions 2,536.00 2,994.00

3) Seminar / Program Fee " .
..

4) Consultancy Fee " -
- ' . - .

5) Others(Specify) " "

.-

TOTAL 2,536 2,994 -

C:~J\'-,; l \----<
c,.• --" "l"J ' ') ._--:----_..,-(',.~.{.:t:-:...-

Sr.Accounts Officer

\\{. (f __""....-- -
Secr~

~M~
~ Chairman



COIR BOARD, COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2016

(Rs. In 000)

Investmen t from Earmarked Fund Investment Others

2015-2016 2014-2015 2015-2016 2014-2015

SCHEDULE 15- INCOME FROM INVESTMENTS:

1. Interest .
a) On Government Securities - - - -

b) Other Bonds / Debentures - - - -

2. Dividends

a) On Shares - - - -

b) On Mutual Fund Securities - - - -

3.Rent

4. Others (Specify) - - - -

TOTAL .' - - - -
TRANSFERRED TO EARMARKED / ENDOWMENT FUNDS . - -

~\. __L__~-
Sr.Acco~trOfficer

\~ly"'-'"
Secretary



I't;NDrIURE bUR 'llll.!; Y~I\H. b:NI)~D 31 0'320 I

(Rs In 000)

2015-2016 2014-2015
SCHEDULE 16- INCOME FROM ROYALTY, PUBLICATION ETC

1) Income from Royalty - -
2) Income from Publications 74 331
3) Others (Specify) - -

TOTAL 74 331

SCHEDULE 17- INTEREST EARNED

1) On Term Deposits:-

a) With Schedule Banks

b) With Non Schedule Banks

c) With Institutions

d) Others: Interest on Govt. Securities

2) On Savings Accounts:-

a) With Schedule Banks

b) With Non Schedule Banks

c) Post Office Savings Accounts

cl) Others

3) On Loans:

a) Employees / Staff

b) Others

4) Interest on Debtors and Other Receivables

TOTAL

2015-2016

16,937

499

773

18,209

2014-2015

10,27

4,261

881

15,415



COIR BOARD! COCHIN

SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXP~NDItURE FOR THE YEAR ENDED 31-03-2016
(Rs In OOO)

zors-zote 2014--2015

SCHEDULE18-0THERINCOME

1) Profit on Sale/disposal of Assets:-

a) Owned Assets

b) Assets acquired out of grants or received free of cost

2) Export Incentive Realised

3) Fees for Miscellaneous Services

4) Miscellaneous Income 737 1,247

5) Prior Period [terns 18,475 632
6) Insurance Claim Received -

TOTAL 19,212 1,879

:.!UlS-20 16 2014<,Wl~

SCHEDULE 19- INCREASE/(DECREASE) IN STOCK OF FINISHED GOODS &

WORK IN PROGRESS

a) Closing Stock:-

Finished Goods 11,943 26,670

Work in Progress - 67

b) Less: Opening SlOck:-

Finished Goods .' :26,670 15,903

Work in Progress 67 33

INI~T INCREASE/(DECREASE) (a-b) (14,794) 10,801

~U15-2016 ~-20b

SCHEDULE 20- ESTABLISHMENT EXPENSES
a) Salaries and Wages 1,89,671 1,79,544

b) Allowances and Bonus -
) Contribution to Provident Fund -

cl) Contribution to Other Fund - ESI 457 45

,) Staff Welfare Expenses 24 405

o Expenses on Employees Retirement and Terminal Benefit 10,70,552 64,716

g) Others [Specify]

(i) Contribution Pension Fund 2,515 2,340
TOTAL 12,63,219 2,47,050

~,
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COIR BOARD, COCHIN

SCHEDULESFORMING PARTOF CONSOLIDATEDINCOME & EXPENDITUREFORTHEYEAR
ENDED 31-03-2016

CHEDULE 21- OTHER ADMINISTRATIVE EXPENSES
a) Purchases

b)Labour and Processing Expenses
c) Cartageand Carriage Inward
d) Electricity and Power
e)Water Charges
f) Insurance
g) Repairsand Maintenance

h) ExciseDuty
I) Rent, Ratesand Taxes
j) VehiclesRunning and Maintenance

. ) Postage,Telephone and Communication Charges
I) Printing and Stationery

m) Travelling and ConveyanceExpenses
) Expenseson Seminar / Workshop

0) Subscription Expenses
p] Expenseson Fees
q) Auditors Remuneration
r] Hospitality Expenses
s) ProfessionalCharges

- Provision for Bad and Doubtful Debts/ Advances
) Irrecoverable Balances Written-off

-)PackingCharges

-)Freight and Forwarding Expenses
Distribution Expenses
dvertisement and Publicity

Others (Specify)
1)GeneralExpenses
2) Training

3} Losson goods damaged
4} Product Diversification
5) Award Distribution Expenses
6) Economic & Market ResearchStudy
7} Export Promotion Expenses
8) Prior Period Expenses
9) Incidental Charges
10)WelfareMeasures
11)Sampletesting
12)Losson Sale of Fixed Asset
13)TechnologyTransfer

, ,

(Rs.In 000)

2015-2016 2014-2015

14,262 40,491

118 217

8 39

3,240 4,879

13 23

101 52

3,527 2,753

- -
11,570 11,449

283 214

2,228 3,338

4,084 4,021

9,943 12,066

67,613 69,266

242 414

- -
- 134

962 535

1,971 4,000
- -

- -

78 179

1,843 1,351

11,242 6,214

8,588 14,873

8,935 9,966

36,575 58,061
- -

801 25
- -
- -

26 31
- -

682 222

235 1,646

-

- -
- -

1,89,170 2,46,459- -'T.•LL

~~C~~
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COI~ BOARD, COCHIN
SCHEDULES FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31-03-2016

(Rs In 000)

2015-2016 2014-2015
SCHEDULE 22- EXPENDITURE ON GRANTS, SUBSIDIES ETC

a) Grants given to Institutions / Organisations 88,468 78,677

b) Subsidies given to Institutions / Organisations 10,982 7,312

TOTAL 99,450 85,989

2015-2016 2014-2015

SCHEDULE 23- INTEREST

a) On Fixed Loans -
b) On Other Loans (including Bank Charges) 26 89

c) Others (Specify)

i) On Subscription 7,388 6,677

ii) Interest on Loan (Govt of India) .' 1,596 1,581

iii) Interest (New Pension Fund) .. -
TOTAL .' 9,010 8,347

r;.:;; ~ I -----
-----.(}~()... v --~- ~
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IR BOARD COSOLIDATED FINANCIAL ·STATEMENTS
HEDULE24

GJ IIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

J.1 The financial statements are prepared on the basis of historical cost convention, unless otherwise

stated and on the accrual method of accounting except subscription, interest on subscription,

interest on Government Securities in Provident fund Account and interest on Savings Bank

Account and interest paid to Govt. Loans which are accounted on cash basis.

1.2 Coir Udayami Yojana, SFURTI, MDA (DMD), Fund Received from National Research

Development Centre (NRDC), Fund received from Govt. of Andaman and Nichobar Island CA

& N), fund received from Singai Coir Cluster and Fund A Scheme for Promoting Innovation,

Rural Industry & Entrepreneurship (ASPIRE) are treated as Earmarked / Endowment Fund.

1.3 The Board is having Eight schemes or funds and separate financial statements are prepared for

all the schemes / funds viz, Coir Vikas Yojana, Non Plan Fund, Market Development Assistance

Fund (DMD), SFURTI, Hindustan Coir, General Provident Fund, Pension Fund, and Coil'
Udayami Yojana and a consol idated financial statements incorporating all these schemes / funds

are also prepared.

1.4 Interest received on Fixed Deposits, Savings Account and sales proceeds are treated as income of

Earmarked I Endowment Fund.

1.5 The figures in the accounts are presented after rounding off to thousands.

- I~VENTORY VALUA TlON

Stock of furnace oil and chemicals, stationery, Stores and Spares (including machinery spares) are

valued at cost and is included under st0~es and spares.

_.2 Raw materials and semi finished goods at factory are valued at lower of cost and net realizable

value and finished goods with showrooms is valued after deducting the 20% commission and 5%
Profit Margin. The finished goods at factory are valued at ex factory price.

FIXED ASSETS

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and

.ncidental and direct expenses related to acquisition.

/'/ ,
~-'1 ~ \----=::-

V\...Q."-D~·
Sr.Accounts Officer
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4. DEPRECIA nON

Depreciation is provided on Written Down Value method on the rates consistently applied year
after year. Half of the normal rates are applied on Fixed Assets,which are used for less than 182 days.
The rate of depreciationprovided is as follows:-

Fixed Assets Rate of Depreciation

Building
Library Books
Computer / Peripherals
Furniture and Fixtures
Machine Tools
Plant,Machinery & Equipments
Office Equipments
Vehicles
Lab Equipments
Electric Installations
SundryAssets
Tools and Equipmcnts

2.50%
10.00%
40.00%
6.00%

15.00%
15.00%

15.00% .'.
15.00%
15.00% .'
15.00%

10.00%· .
15.00%

Subsidies/grants utilized for capital expenditure are not considered for the calculation of
depreciation.

5. ACCOU TING FOR SALES

5.1 Salesarenet of salesreturns, rebateand trade discount.

6. GOVERNMENT GRANTS/SUBSIDIES
6.1 Government grants received towards capital expenditure are treated as Capital Reserve.

'-0h~~
Sr.Accounts Officer
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7. FOREIGN CURRENCY TRANSACTIONS

7.1. Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the
date of the transaction.

8. RETIREMENT BENEFITS

8.1 Provision for accumulated leave encashmentbenefit to the employees is provided in the accounts
and the actuarial liability comes around Rs.. 6,50,46,734/-

8.2 Actuarial liability to pensioners under this scheme is Rs. 12,48,87,432/-, for Gratuity and
Rs. 81,03,02,532/-- for pension, which are provided for in books of account. To meet this
liability, grant in aid is shown as receivable from the Central Government.

SCHEDULE 25

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

Claims against the Entity not acknowledged asdebts- Rs.Nil (Previous Year Rs. Nil)

In respectof:

- Bank guaranteesgiven by/on behalf of the Entity Rs. Nil (Previous Year Rs Nil)

Letters of Credit opened by Bank 'on behalf of the Entity-Rs Nil (Previous year Rs.
Nil)

Bills discounted with banksRs Nil (Previous year Rs Nil).

1.3. Disputed demandsin respect of:

Income-tax Rs Nil (Previous year Rs. Nil)
Sales-taxRs... Nil.. .. (previous year Rs Nil)
Municipal taxes Nil. .. (previous year Rs Nil.)

1.4 In respect of claims from parties for non-execution of orders, but contested by the Entity
Rs Nil (Previous Year Rs Nil)

~~lr!
Sr.Accounts Officer
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~ CURRENT ASSETS,LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business,equal at least to the aggregate amount shown in
the Balance Sheet.

3. TAXATION
In view of there being no taxable income under Income-tax Act 1961, no provision for
Income tax has beenconsidered necessary.

4. FOREIGN CURRENCY TRANSACTIONS
(Amount-Rs)

2015-2016 2014-2015

4.1. Value of Imports Calculated in C.I.F. Basis:

- Purchaseof finished Goods
- Raw Materials & Components (Including in transit) Nil
- Capital Goods '. , '.

Stores, SparesandConsumables

Nil

, .
4.2 Expenditure in foreign Currency

'. 1'-,

a) Travel 6,95,883.00 3,75,620.00

b) Remittances and interest payment to Financial
InstitutionslBanks in Foreign Currency

c) Other Expenditure

Commission on Sales
. Legal and ProfessionalExpenses
Miscellaneous Expenses 2,52,17,394.00 1,28,62,415.00

4.3. Earnings:

Value of Exports on FOB basis Nil Nil

4.4 Remuneration to auditors:

As Auditors
- Taxation matters
- For Management services

For certification
Nil

Others

\\t 'v.:
Sec're~
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5. Fund received from NRDC, A&N; Silk Board, ASPIRE and Singai Coir Cluster for the implementation
of particular scheme/activity is shown under Earmarked / Endowment Fund in schedule 3 along with the
expenditure incurred for above scheme/ activity.

6.Correspondingfigures for the pervious year have beenregrouped/Rearranged,wherever necessary.

7 The amount payable to consignors on the credit sales effected in showrooms which has not been
incorporated in the books of accounts ason 31-03-2016 is Rs.69,05,039/-

8. Prior Period income of Rs.l,84,75,578.00 is the discount allowed during the year 2012-2015 on sale of
coir products which was deducted from commission now reversed.

. 9. Schedules1 to 25 are annexed to and form an integral part of the Balance Sheet as at 31-03-2016 and
the Income and Expenditure Account for the year endedon that date.

~~
Sr.Accounts Officer
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COIR BOARD. COCHIN

CONSOLIDATED RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31sT MARCH 2016

(Rs. In 0.0.0.)
Receipts 20.15·20.16 20.14·20.15 Payments 20.15·20.16 20.14·20.15

I Openine: Balances I Expenses

a) Cash in hand 16 5 a) Establishment expenses

b) Bank Balances (corresponding to Schedule 20.) 2,49221 2,3770.0.

d In current accounts 84,613 42,139 (corresponding to Schedule 21) 57,347 92,695
ii) In deposit accounts 1,33,836 1,16 -1-34 II Payments made ae:ainst funds for

iii] Savings accounts 43,242 17,616 various projects

II Grants Received a) Expenses under SFURTI 1,916
a) From Government of India · · b) Expenses under MDA (DMD) 1,90.2

i ) Capital Purpose 1 0.0.0. 9,60.0. c) Expenses under CUY 26,696
ii) Revenue Purpose 4,85,0.0.4 6,0.0.,673 d) Expenses under other Earmarked 1 62839 1,165

iii) For SFURTI · - Fund

iv) For CUY 68,763 40. 0.0.0. III Investments and deposits made

v) Earmarked/Endow. Fund 1,61,0.38 · a) OUt of Earmarked/Endowment funds . -
b) From State Government ~ - b) Out of Own Fundstlnvestments-others] - -
cl From other sources - - IV Expenditure on Fixed Assets &

i ) Earmarked/Endowment Funds - · Capital Work-in-Proe:ress
a) CDB - - a) Purchase of Fi-xedAssets 2232 10.,689
b) ASPIRE 15,0.0.0 - b) Expenditure on Capital Work . -
c) Grant from Coir Board - · in Progress

, cl Singai Coir Cluster 10,560. - V Refund of surplus money/Loans

Revenue Purpose a) To the Government of India 2425 2380.
i ) Pension Contribution - - b) To the State Government - -
ii) Gr'arrts > Coir Board 751 - c) To other providers of funds - -
iii) Coir Board(Pension Contri.] · - VI Finance Charges (interest) 1 617 1 655

III Income on Investments from VII Other Payments (Specify)

a) Earmarked/ Endow. Funds 2 - a] Salary Advance 3,574 2,716

b} Own Funds (Oth. Investment) · · b) Other Advances 1,0.9399 1,59,928

IV Interest Received c) Temporary Advance 1,527 937

a) On Bank deposits 26,836 12,149 d) TA Advance 2,173 1,439

-'~J' L L--:::=:
'- U"'0-· c ::r----
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V I la • III m (V Iy)

a) Miscellanious Income
b) Income from Royalty/Publication
c) Income from Sales/Services
d) Fee/Subscriptions

VI Amount Borrowed
a) Loan from Ministry

VII Any other receipts (give details)
a) Earnest Money Deposit
b) MDA Fund Received
c) Coir Board MDA
d) Group Insurance Scheme
e) RecoveryofHBA/VA
f) Loan Recoveries
g) Subscription
h) Collection from Debtors
i) Prior Period Income
j) Coir Vikas Yojana
k) Income Receivable- MDA
1) Commission Receivable
m:Coir Board Pension
n) Coir Board Non Plan
0) Other advance Received
p) Rent Advance
q) Dyeing & Electricity Charges Recei
r) TA Advance
s) Cash Sales
t) Interest accrued on FD
u) Hindustan Coir
v) Earmarked Deposit Matured
w) SpaceRent Receivable

737.
74

27,282
2,535

213
584

5,371
5,950

38,781
18,475

7,672

39,342
237
148
115

1,180
18

3,747
104

15,000

750

473

630
.331

.28;439
2,874

1,450

7
274
283

: :4,927,
7,709

43,615

876

) 1'1, I' lid I pIli

o D posit with CPWD
g) ExpensesPayable
h) Coir Board Non Plan Fund
.i] Coir Board - MDA (DMD)
j) Loan from the Fund
k) Payment to Creditors
1) Hindustan Coir
m)Electricity & Water ChargesAd:

. n) HBA/VA Paid
0) Refund of Earnest Money Deposit

p) Group Insurance Paid
q) Final Settlement

.. r) Grants/Subsidies
5) Coir Board - Remote (CU'Y)
~) Other Deposits
u) Coir Board SFURTI
v) Coir Board - Plan (CVY)

1,740
- Closing Balances

4,394 ~III Cash in hand
1,013 a) Bank Balances
1,476 b) i) In current account

886 ii) In deposit accounts
- iii) Savings accounts
202
792
129

3,827

- - ------ ----

I," , I, ' I

14,707 8,900
6,287 6,750

- 1,889
36,293 -
6,122 7,050

17,136 30,291
- -

2,987 1,992
1,248 1,459
2,395 2,012

213 274
7,310 4,003

99,152 84,990
134 -

7 -

- 162
2,712 10·

en

14 16

99,585 84,613
1,38,024 1,33,836
1,76,784 43,242

10,000
25

TOTAL

-4JL.k~·
Sr.Accounts Officer

12,05,449 9,54,515 TOTAL
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