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SEFARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
LENERAL OF TND1A ON THE ACCOUNTS OF COHR BOARD FOU THE YEAR
ENPYED 31 MARCH 2017

We neve audited the aached Balamee sheet of Coir Bosrd, Cochin {Thz Board) ag at
31 Mareh 2017 and the Tncoimne & Ex penditere Account acd Receipts & Pavment Accomne
for the yeor ended 31 Maeh 24017 04 that date wnder Scetiop 19(2) of liw: Cocapimollar &
Auditgr Generil'a (Duties, Powsrs and Cond:Awng of service] Aer, 19YE rend with Sectinn
1707} of the Coir Industre Act 1951, The dudit bas been entrusted for rhe penod upke 31
Mare 2017, These finzovial statements include the accousts of 6 Reawnn] Oitices, 6 Sub
Regional Offices, & Sub OfficesExtension Centres, 3 Shenw RoomsiSalcs 1Jepate/Sub
Departs and one Commersia 1o (Hindnstan Cair). These Mnarcial stalements are the
responsibility of the Board's ranagementl. Chir responsibilicy i3 1o SXPress an apinion on

these finsacial statcinents based on our gudit,

-

This separate Audit Raport contains the comiments of the Comptioller & Auditor Genera?
ol india ({2403} oo (he SCCCUNTING froatrment only with repard 1o classif-oation, corfrmity
with the best accountine practices, secounting standards gnd disiclosure norms, ote. Andst
observafions on finangial ranzactions with regand to compliance with: the Law, Rules and
repmlaicns {Propriety and Fegularity} and afficiency-com-perfotrmnnes wEpEcls, e, if
Hiry are reponcd thiough Inspection ReporsCAG's Audit Reports separately.

A We have conducted vur andit in aceordance witlt auditing standards genetally acceptad in
Inda, These standads require that we pian and perforn the audit o obtain reasonakls
Assucance aboul whether the linanciz? statements oo irec from material missiotements, An
audit inciudes exammining, on g rea busis, cvidence supporing the amounts gngd digelpeyre
Inthe Sinancial sttcniens, An awht sla neludes assessing the RCCOURENE principley gsed
and sipnifivant estimates made bv cmangpemicns, as well ay Cweating he overall
presemation of financial swiements. We belisve 1t qur andit provides n reasonable bagjs
for aur opinian,

4. Dased rnoour audir, we repart haf;

i} We have obtaiced gl the information and explanutions, which o the best of wyr
koowledpee and boljef wers BECSSSEATY Tor the purpose of a1 awliy;

fziy The Balance Sheet, Income & Elxpetditure Accouat and Receipt & Paymeni Ascount
deele with by this rapott have been drawn up in the forma: approved b the Ministry

o Finanes, Government af Tndis.
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{iify Tn our opinicn, proper books of secounls and otber relevant recoyds have been
properly maintained by the Board as recusrad under Scetian 19423 of the Compiroller
& audior Deneral’s (Duties Powers & Comditions of Service] dct, 1977 read with
secliony 17 (2% of the Coic Inshetme Azt 1933 in 50 far as it appears froe our
sxanination of such brawks.

[iv) We lucther repoet thar

A, Balance Sheel

. Current Liabilities And Provisions - (Schedule 7)
(1ther Curreni Liabilities 2 104233 lakh

Pav commissiom Arears of T 24377 Jakh payable 1o the emplovers on eccaunt of
implementation of 7 Cenral Pay Cormnission was accounled (wige as current Liability
resulting in over statement of ¢iher current Dabilites as well as expendizure o the wac af
%345 77 kb Consequently, sxeess of iecome aver expeodituee was undorstaied by

24577 Lakh,

1. Current Asseds, Loans, Advanees Ete - (Schedule 11)
Lapans, Advances and Other Assets
Luans - Dibers - 2 976804 Inkh

a. Above inzlades T 16349 laka being the advance peyments made 1o Cenirel Puklic
Works Thepactonent Zor the works relating to Annwel Madrehanee Conpmats of Central
Cwic Research Institme and Cenirzl Instilaee of Cotr Teclnoleay onits from 200 =12
oowaids, [nstead of charging fhese peymenis as expendituec, these were shown as
advance payments which bas resulied in ovarstatamert of advances, underssatement af
Other Administraive Expepdimze by T105.49 lakh, Consequently, cxesss of incom:
over gxpondinore 1y overstaied by e sams inont,

B Aboae jocludas ar advance of £ 19336 lakh given to Dhrectorate of Advertisinz and
Viswal Feblicity (DAVEY during the period from Movember 2010 ta December 2014
for acdvertiscoent in print acil elecironic media. However, as per status shown by
[DANT, the palance pending a5 advaner a5 of March 2017 in respect of the Board was
= 45,64 lakh only, The same ceeds reconciliation,

e Above ncludes & 17 36 crare of alvence pavment inade from 12 Drecember 2005 1o 22
Ferwuary 2001 for implementatian of Scheme of Fund for Regeneration of Traditional
Inéastcies (SEUTRTTY which wes vel to be reeoneiled despile pussage ol 6 yeurs o 1]

VeI,
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Tndustries (SFURT) which was Yel v ba reconeled despitc passane w6 vears to | |
YEUHE,

d. Above also includes other advapce pavimeaty of T 12 2[ crpra penditg reconeiliation

for more than 10 years.

3 Lurrent Assets, Louans, Advanecs Fic, - {Schedule 117

Current Assets - Sundry Debtors

Trebts Qutstanding fur a period execeding six months - % 123,99 lakh
Above ineludes debiors AMQuIting to T 6452 lakh om of whick = 1494 Jakh 1owards show
oot und ceport sales and otiers which i peading foar recovery fram 1978-79 10 201 2-13
and agaiost whick confirmalion feom the Congatned pacti=z is il mvailyble. Lonsidering
the pecied of pendency of the amoumt the Naard shovld have provided for this Sondry
ebters. Non provizsivn of the sume has resufed L uverstalement of Sundry Debtors and
uncersiiement of Provision for Bad aml Boubtful Debts by % 14.04 [aky, {ansequently,
excess af inzeme over exoendiare js verstaed by 214,94 |akh,
B. Cramis-in-Aid
Thz unspent balance of Grants-in-Ajd gs st the beginning of the yesr vas 2 16.6 1 croes,
The Board received a sum of % 57 85 crope Juring the year aad out of i, the Board has
utitized % BLIS crere leaving a halance of 2 273 crare as wnotilieed Lranls as pn

31022017, The same was nal llzeloszg w the pores o AL,

() Saliecl o our observanons in the nrecodiy parspraphs, we repar hat ke Balange
Sheet and [ncame & Expenditwe AccountBeceints & Payments Account deali wul by

thas ceport ure in agreement with the haoice al azcounts,

(i) I oo opinion and 1o the best of ¢ur infarmation and socording Lo the explanalions
given 1e us, the seid fnencial stalements tead towether with the Accourting Policles agd
Motes an Accounts and subject to the sipnificam matters stated above and other matlers
mentionsd in Annexwe W this 4 udit Feport pive 2 true and Sir view i, vanfarnity with

aceounling principles generally acceptod in Indja:

(8} i so for ae it relates o the Daelanee Sheet, of Ve state of affaies of e Cojy Board as af

31 March 2007 and
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{B) I =0 faro2s it rolates o Tneome & Expenditere Account of the serpius for che year

eaded on tha date.

For and on behalf of the
Comptroller & Avditor General of India

Suded "

(G SUDHARMING
Principal Director of Commercial Andit,
& Tlx (fficio Member, Audit Buy rd, Chengmai
Flaze: Cheinai

Dlate: &2 .140.20)7
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AnNnexure

Adegquacy of Internal Audit Sysiem

-
—_

o]

The [mremal Audiy system e Coir Board nesds stren othening by improving
manseaer 5o a5 o make d comemensuratc with the size  apg
acrivitiesschemes wlertaken by the Board.

The Head Oftice of the Board has not heen sudited since tncepticn.

The SBenijor Accounts Ofticer {[memal Audit) holds the charge of Avepunts
Department, aizo, The dunl rele assipgned o Senior Accounts Officer Ay

brve an adverse beating an the independenee of intermal audil.

Adequary of Internal Conirol System

Intemal Canteol Meshaiism requircs strengihening on gecount of the frllonwing:

0

-
=

v

Advances amounting ww 2 97 68 crome weee nending reconciliation oz an
31 March 2017,

Confirmarion from the parics was a0l obained in respect of the Sl ry
Debiors 28 on 31 March 20107

The Meand does ot have an approved Accounts Manal,

Fixed Asset Register wus rot being maintained FTOpELDY.

Systern of Physieal Verification of Assers

Physical Verifivation of Fixed Assels was not carricd our tluritig the year
2016-17.

System of Physical Yeriticstion of Inventory

The phiysical verification report submitted o Audit does nol comtair redifieate

of verification,

Regularity in payment of staintory dues

The Roard is repular in pavraent of sttutory dizes.

Deputy Divector
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COIR BQARD, COCHIN

SCHEJLLES FORMING PART OF COMSOLIIATED [NCOME & EXPEMNLITURE FOR THE YEAR

EMDED 3 1-03-2017

[Hx. Iy U{}D| _

IO TR-2017

QOLS-2016

il Purchoases 4 Fud 2 14,2620
b Laboor and Processing Expenises 405 WE
v] Cartage sand Corriage Inward Lo B
] Blectrict!y and Posver 4,411 3,240
el Warer (s pes Az 13
1] insrrancs ez | 0
gl Bepiirg sns Alzintonance 4,476 3,527
Rl Exese Dualy -
I| Benet, Hates and Toaes 13 555 11,570
t YWehicles Funnmpe and Maintenanee 230} 2533
ki Postage. Telephone: and CommunicaGen Charges 4,198 das
Il Frinling &and Satonery B30 4 1154
) Travelling und Conveyance Exponses L1.%nh0 TREL N
) Expohses an Semunar [ Warlishap 73,506 BT 613
a] Hubrer plon Expenses 02 232
in Exprerses on Fors -
ql Avlitaes BEeinuneratuon 4 -
ol Flespotabity Kxponacs 7,104 Gl
| Profezziona. Coarpes 1,104 Loz,
b Freveizien [or Bael ated Poabifnd Trebes ! Advamees .
L Jrrecoverable Salanoes Wnilten-oif - -
v] Pacling Charges T i
wl Freight and Foresrding Expenses Ja 1.i34%
X1 sbvibutinn Experises 3827 11,242
s Advertizoment and Pubklicity 111,444 B GHA
Al OLICIETE LM ety
T Giencral Eaperses 19,7841 293
2] Truering T di, 575
121 Less om pandz damaoged - -
(= Promiuct avesaificazion L300 Bl
(e Anserd THatrlotion Exproses
16 Beonemae # Marke! Kesonrch Stude - ! -
7! Exparl Promolion Expernises 1,227 1 25
151 Pragr Foeried Rxponses 30
19 Trerdlental Choraes a6 hi2
1L Welfrc Meaasures 145 A
£1 1] Sample desing, - -
(12 Lans an Bale o Fixed Axsct - -
(1.3} Tecanalosy Transier - :
TUTAL ) _ ) b,50, 0141 L&Y, 170

N e
—F A cdgt

Briccoants Dflicer
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COR BOARD COSOTINATED FINANCIAL STATEMEN s
SCHFRULE 24

SIGNIFICANT ACCOUNTING MILLCLES

1. ACCOENTING CONVENTION

1.1 The [aancial staeirents as prapared on the Fass of sislocical cost canveniion, unless offeniss
wired wal o the acorest metkad of acceuniing exeept suhseription. inferest on subseroptian,
imlerves: 00 Uovernouent Secactics in Froadent fund Aceount and inlerest on Saviogs Bank
Aveount ard imterest paid o Gesl Loams s hich are accecnied v casls basis.

L2 Coir idayami Yojaoa, SFURTE MDA 113G Fond [eoeived from Marional Bescarch
Mreebipment Cenire (WROCL Fuad eeeived foan Gevt of Andaman and Migknhar 1sland {A
& N fend recived Trom Singai Ceic Cluster and Fund A Schenee tar Promwting fnnovation,
Furat Imlesire & Ftreprencarship (ASPIRLY are tecarad 25 Farmazked ! Hndoument Tund.

F ot The Megad it having Vighl schemess or fumds and separate fimancizl satements we prepaed for
a1l b selwmes « Finds vie Lo Yikas Yujama, Man 1Man Femd, Markel Developiment Assistanee
Fund (DM SFURTE Hinduslae Cwic. Gieneral Pravident Fund, Pension Fund, and Cir
Uleban i Yajama and 2 conseladated firancial satemenis incarporgiiog all tese schemes ¢ [arial
axcepd Creneral Frovidem Fond eme alio prepaed,

Lo st reeeived on Fised Diposits, Soiogs Accoun sl salz, proceeds see treated s incvms of
Furmur=ed 7 pdomamens Dwed.

| 3 The figuees in the aecounts are presentcd after pounding ulT housimds.

)

INVENTORY WAL ATIOMN

Siack of uriaes oib and chemicals, satioresy, Ssares aml Sparcs (includung machinery sparcs) are
valued o cost a0 v ine nded under stozes and speres.

1"

207 fesw marerials and semi Muished soods at Paetors are valued a1 lower ol cost and net restiabls
value and finizhed gouds with showrmsms 35 valued afler doducling the 208 commission sod 3%
I'tedit Margin, Uhe Finished prods al Tactory are vaiued 4t es faclory price.

Jo PRI ASSETE

Fiwed Asacls are o] b cost ui gcquisitee inclisive of ioward Seighl, dolies sod tases nd
wngidental 2nd dueet expenses rebated Lo acguisition

- -f'l%:;'l'-. [ l.-"-_u;';_k::: ==

SroAccueu s OFfcer



4. DEPRECIATION

Thepreciztion bs prosdded o Wrater Pewn Valie methad on the miws eonsisterdly appiled wear
:.ll-.{-l' .l ||il|- |'|.['|_1'||_l n|:‘\.|_-||"|ﬂ| s ane ._'||'|:|':I]|E;j [l I"‘\..I:I:j A, ".'l-h“.:h HA R ll":l:'d 1.|.:‘r I'E::-‘H 1|'|:?H-| IRE d':l::"h.
The e of depoeciation praoseided s oms aeliowe:

Flooed Stawls Lt ol Pepreciatian

YBuildeny

ahsany Hookes

{Commpale: o Peripherals
Franibares andé Fixiues

M Toals

Pl Sl liversy & Tuguinenerss
L Fiee Fyaianents

Yot s

Fah Fayipmends

Flectriss insiallalioms

4. 300
LI
CIVAL Y e
.
I 5 Ul
L5 00%
L5 00y
15000
[ERUAT
1331

[L, Car%y
[ 1 S

Sutilrs Azt
[eArs and L nty

Yubeidicsvramts wilized for capital expenditaee are aet considered for the ealculaion af
Jeprecislion.

5. AUCOUNTING FOR SALIRS

ol wales e ner al wwfos resuris, sebaee angl irade diseount.

6. GOVERNMENT GRANTSSUBSIDIES
B] G ernment prans receis e rowands capitil expendiwrs e ol ws Capill Beserve.

— .
L
hf'('f_:;"g.; ==

bad TR TR PR TR | RFR ) & T |
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9. FOREL:N CURRENCY THANSACTIONS

T ransielions derer naed in foreies correaey are aevourted & the sxchange rale prevaibimg ar the
kg ot Hhe gransectitu.

A RETIREMENT HENEFTTS

W% Pro ot sar neeumulared lowve cncasheeens nenefil ko the empioyees 3 nat pravides in the
ageeums zml due Lo the aob peeeipl of 2etuarial valuation report al the time alizatior of accouts,

8.2 Acturial linhility b pensiveers for Gzatuity and for pension is net pravicded Biroin hocks ol frooel
e Lo s o pedes:p o aebubeial swabapfnn repeed o U L al” Fieakieation al Boesiks of accuuan,

SCHEMLLE 25

CONTINGENT LIARIELTIES AND MFIES ON ACCOUNTS

1. CONTINGENT LIARILTTIES

¢ Taime epainsl e 3ty el ackaoaladged as dunts- Bx NilrPreviaus Year Hs. Wil
[ respot ol

- Hank guarntees gveen yven b of the Fnbty Bs. Xl (Previews Your [R5 M)

- e of Upedis apened f Bank o Mekait of the Bntity-R= Nl Previous sear Be,
Nil)

- Bilis discowntes with basks W Nal (e ooz yvenr B Ml
a0 isputed cemands incapee af;
Inconre-lay R XA (Preyviogs year s Mil)
Saies-lax Rs. il (Prewioes veer s N
rAunicapal tases Nl (e ious year B Nil )
I D cespet o claima From parlics Tor sonscseeution af nrders. but conmested by the Bally

s ™l cPresious Year Bs ™il)

-

'_-I’%jktl- i-ﬁ_u—t_—’—'::: -

SrAscounts (Mfieer
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CLURIENT AMSETS, LOANS AN ANYANCES

In the epimea of he Management the carrent gseels, oans and advances bave @ value on
pelization an the ardinaey Cousg at husiness, -q_-.',|u;,'|,i al lzgst tv the apuresale Amneunt AlEwr in
1he Balance Shecr.

3. TAXATION
I wicw @f fene being no rasable weeme under fnsame-las Aet 1961, no provision for
Incame Lax has beeny congnlened ecessan s,

{Atnonnt-Hx)
4. POREIGKN CERRBENCY TRANSACTIONS MM e-207 2152016

A1, wadue o dnpners Caleaiated o C2E, B

- [Merchase e finishad Goeads
- Raw Materzals & Companceaes (Ineluding miransily - wNl il
- Lipital Cioods

- Mtarzs, Mpares eod Coosdmablcs

al lrawved TAT 400 (s 43 553 110}
b1 Reméances and interest prament to Financiel

Irestilulienns Binks in Foeeign Coeroeey
coERher npenditaoe

Lonamissio i hiles

Lok aad Pralessiorsl D apenses

MlisLcllareous | xpenses 2703042 00 250 s

4.1, Facriesus:

Woalow ol Fapes an FUIE Dasiz il il

14 Remnneralio o gudii s

Al Audilers
- lasatian ramslgery
- i Aamageinueat scrvives il Mil
- Turcertificatioe

Cirlie

—-—-*q-: cnrgzpl"—_-_;f'
ot

Aacounts DN Tcer
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5. Fund received from NRDC, A&N, ASPIRE and Singai Coir Cluster for the implementation of
particular scheme' activity is shown under Earmarked / Endowment Fund in schedule 3 along with the
expenditure incurred for above scheme / activity,

6.Corresponding figures for the previous year have been regrouped/Rearranged, wherever necessary.

7 The amount pavable to consignors on the credit sales effected in  showrooms which has not been
incorporated in the books of accounts as on 31-03-2017 is Rs.42,53,552/-

§.Prior Pericd income of Rs.75,48,451.00 is the discount allowed during the year 2015-2016 on sale of
coir products which was deducted from commission now reversed.

9.Prior Period Expenses (Non Plan) in Schedule -21 of Rs.5,14,087.00 is the settlement of electricity and
telephene advances to given to PRO New Delhi relating to the previous years.

10.Prior Period Expenses (CVY) in schedule <21 is due to the settlement of earlier years advance to the
extent of Rs.19,56,744.00 and also excess provision of Rs. 1,47 827.00 made in earlier year now reversed.

|1, The capital fund in the consolidated financinl statements of the previous year is carried forward afler
deducting the Capital fund of the General Provident Fund since it is not included in the consolidated
financial statements.

12. Schedules 1 to 25 are annexed to and form an integral part of the Balance Shect as at 31-03-2017
and the Income and Expenditure Account for the vear ended on that dare.

o b=

Sr.Accounts Officer
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SIGNIFICANT ACCOUNTING POLICLES

1. ACCOUNTING CONVENTION

L1 The financio siwtements are prepared e the basis of histenice ] wost coovention, unlesn Lthersise
ated amk o the aegtoal metbad af aeceuning,

1.2 The fasures in lhe accobits are preseoled after roueding offo thoasands.

2, INVENTORY Y ALUATION

w1 ek gl Farace wil, chomical, stozes and spanes are watlucd al enst s inciuded uoder ssones ans
LTIATES.

5 FIXED AGSETS

Fivod Awsfs ane snded ol cest of scqusming inelesive ol mweard fecip, dutizs and taxes el
Cgdurta] s direel cxpenses relatod weaeguisiioe.

4. DEPRECIATION

Lrepreciztion s providesd oo Writen Lown Value methad i the rtes eanzistenly applied year
arter vear, Half of the normal 1ades are applicd oo Foed Assers, witich are gsed ton |ess than 82 days,

subsidiowterants Lbilved for capital eypenditure are comsidered for tne caleulation
denrecidtion.

5 GOYVERNMENT GRANTESLURSITIES

S | Gavornment oranls recen od trvands capital es penditure arc resledd o Capitak Ruserve,

FORELGY CLBRENCY TRANSAC TN

fid | Fusactions genominzted in foreign cugpeney e aczeanted of the exchange 1ate provsling al
e date o the transse Lo

e

aracpnnls 15T



7. RETIREMENT BENEFEFLTS

7.1 Prapesion lor aceunmitated legve gneashrent bemen e e eraolovess o provided e Lhe
aceants s due o the non recepl ol actearial valustion aeport At et Navadi szt ol aceounts,

2,2 Moluariad liabidily L dessioners for et v and Tor pension i noe paosaded Far anhonks of socoaet
duc to the nom reeeipl o welwsrial valuation report 2t the Emw of Nmaltateoe of boeks of account

SCHEDEL 2

L

CONNBUENT LIABILITIES AND KOTES ON ACCOUNTS

1. CONTENGENT LIABILITIES

i laims geainst the iy nol asknaowiedaed as debis- Bs Nil iFreviows Year B Wil
In rospcl v
- Nank poaraemess given hyion hehai Dol the Fetits B N# (fevioes Year Rs Wil

- lalers wi Credi opened by Bank on bota]Colthe FEolie-Rx 8 (Previvus veal Re
Nil)

il discounted swith Banks Ky N (Preveons vear Bs Nl
L3 Dhisputed deesands -norespest of:
[neame-lax Ma Nib (Peosious year e, Nil)
Sales-tax B, Wil .. Peoviows year Bs Mil)

hurccipal ties Wil L dPreviooy vear s NIl

1.4 In respect of clars fram pabies far aon-exesction ol ordees ot contested by the Entity
B Mib (e Yo Ry M:Dy

2. CURRENT ASSETS, LAXANSE ANIF ADVANCES

Im the opinion of the Manazement. the currem asseis. loans and advanees have a value an
realicaion T e andinary coorss ol bosiness, squad al least e aggiegate amouct skawo in
(e (dalanee Sheet.

b TANATION
In wiew af there being no taxebie income uades Income-lan Act 1941, me provision lor
lgome Lax bas baer coasidered peee<san

N

St acrumds CHTicer



(A o umt-Js)

4. FOREIGN CURRERCY TIRANSACTIONS 2 E-21LT 2015-2001 6

11, Ve ol hnpotrs Catenlaed €1 F Kasis:

- Purchase af finished {oeds . _
- Raw Materals & Companems (neludines sty il Nil
- Lapilal Goods

Starek. Speres 5 Consumables

4 2 Cxponditnre in foreizn Loursiney

&)
b

vl

Travel 7.67.514 00 i1 45 K3 LA
Femiltacces and interest payinent £ Firdioal

Lastitaticns Banks im Foreipn Cuneney

her Lxpundiure

Lnmumiesian o Sales

Legel and 'rdfessional Exporses

Miseellancaus Lgpenses 2170274 00 252, 17.394.00

3.5 Larnues

Walue gf Lxpans on ORI basis Nil Mil

A Adiars
- Tamalwey mallers
For wipagment semices il Nil
- Tereechificaticen
L MU 2

3 Corresponling Bocees $o e perians vewr bavs boon rog el Reamranged. whorever necessany.

6 Priur peviod expenses i schedule <27 iy due tothe seltlerment ol carlier vears advance to the exienl
ar He, 4056, 74400 and also excods prvvision ol [ 1 A7HRATK made in carlier year naw

ros ersed,

7, Schodules 119 23 are annesed o and foom an integeal part oF the Balance Skeet as ot 3 A3-Z007
and she Ireome and Expenditure Accaunt B she pear ended on that date,

A g

S Aoty LITee
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COIR BOARD NON PLAN FUND,

SCHEIICLES FORRKING PARE L O INCOE & BEPENIIITURE POR THE YIZAR ENDLED 31-03-2017

[Eis Tai ¢kl

201682017

A0 3= 20 L

SCHEDULE 12. INCOME FROM SALES/SERVICES:

1 Jaecame from Sales

ap Faales ol Fished Doeods 7 | -

1] Sesle of Taw Matera : o

¢l Saie of Scraps Q07 | T

Y9 lnesme from Services

a] Labour wdd Processinge Cleu ges

L Urodessional MCansulloney Serviers -

c| Apenoy omolssion wank Brokepage 1,070 HERE

el Maitlenanoe Services (Roudpoeof fPoapert v 3.813 I, 42

£) Doners [Epevily] - -

{1 Teclmology Transler 10| | -

TOTAL o 12,978 19,143

ey I

2016-H17

ZOT5-2016

SCHEDULE 13- GRANTS/SUBSIDIES
{lrrevocable Granls & Subsocdies Receivied)

Crenetro] Sinernment
. Elate Craverotnenilz)
CGovernmenl Aprncivs
CInstiotinn S elace Bodwes
. lnrernazion el Orrgenisalions
. hers [(Bpecify)

FTIN O S N

o

a.

1,55, 500

TOTAL

RIS
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SLGNIFLCANT ACCOUNTING POLICIES

——

ACCOLNTENG CONYENTION

I.I. Tha fingneial statements see prepared oo the hasis of Ristorical cosl coneention, unkess ofherwise
weatedd and oo e accngal methed of sceoonrlng eacspl in e gise of interest oo Savings Bank
Aveounl and intgrest paizl o Ciosl Loan: whael arc acennnted enocash basis

1.2 Lhe figures n ghe acoounts wre presenied after aousding off o thousanls.

INVENTORY YALUATIONN

2.0 Stoek ol SEioeery i vaicd a1 e and shessn under stores ard spanes.

FIMEN ASSETS

Fived Aseels are slared o0 vast of accuisition mclusive of pwveatd Treight, duties and taxes and
incidenial aral ditect expenses relaled Lo scquisition.

DEPRECIATION

Peproviglo:y is provsded on YWritten Dawr: Vatae method an the mates conststensly applesd wear
afiet wzar. 14al af the nermal waes are applisd en Fived Assets, which ae osed [or less than FR2 s

wubsdiesprarts wtiled for copil expenditure ane ol considered e dhe caloulativn o)
dooregatin.

Siless ame et of sales rotucns, rebate and rrade discoust,

GOVERNMERNT GRANTS/SURBSIDIES

t L Cresec et 2raals reeciyd tenaands capital expenditurs ane Teated o8 Cepital Roserse,

B2 Uhsvennment graniasabsidy 15 accounied on realization basis.
-|'=|" “ o |I.--:l—-_—_ -

S, Accouhts §Hoer



7, FOREIGN CLRRENCY THRANSACTHIMS

4 Ty lars desorminatsd i feeegn cucesncy are accownied sbche eachings raté provailing ai the

glate of 1tae (fansactithL,

%, BLETIREMENT BENEFITS

% | Provision Tor aseumallied leavs sneaslunent benebil o e emplosces 13 not provided 4n the
aeeants and due 10 the ton reczine af aotuarial valuatior repand of The tirme Fional izlioa o i eonts.

iepees For Girabigy aid fior penston 15 not provided tar n bueky of teeount
b I p

B Aciwarial liabitily e pons
artiearial valuation requert el e Lime of Tinalizat:on of bodks o[ wecune

dug e e non seagipt of

SCHEDULY 25
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

Cluims apaing: the Bality not schrasledped g debts- R, Pk (Prowiows Year R Nil)

ley rosqeet ol

Sank cuarnlees aven hvton behalf of the Tetite Rs Nil Mrevious  Year Ks Ml

Lacllérs of Credit apaned dy Bank an nokall ol the Encty-Rs Nil (T rewinus vt RS,
Mil}

- Hills discounted with banks s Feil (Previcos year Ba Nl
| % Despuated demands (o respect of

Deante-tax Bs NiE o (Previews sea Ks. Nil)
Sales-tax Rao Mill, .. [Previaus sear s Nil)
imicipel taxes Wil Previous year Bs NI

| In pespect of elaims lran qnies Bar nen-execeiion of wnlees, but conkesled by 1k Bniity
g Wi (Tievicn: e s S}

| |_—==_—:-‘
ol C o
- kS -

%r. Accodnts CHPeer

L.

LA ]



3, CURHRENT ASSETH, LOAMS AND ADVANCES

Ia the omnian of the Manapemem, e gornent wesels, loans and 2dvances have @ valle an
realizatinn in e ceditacy course of bustness. ot beast equad Lo the sypgregane amonnt shiven in
the Balance Shect.
3o TAXATIUM
It view of there being ua txahle income unduer Bigoame-iax Act 1961 no previsies Tur
Ippomy L has Seen consadered nevessir

{Amuuni-Ri)

4. FOREN:N CURRENCY TRANSACTIONG 201620017 A2
4.5, alue of [mpors Caleulased in O 1T Thasis
- Purchass of liesshed Goods _
il ~il

- §aw Muaterials & Components {ncludune modanssa)
- Canil Goods
slgres, Spare: oad Lanarahies

Travel

Al Hemitorves and erest paseent by i il Ml
lpamimunizna/Banks in Forciun Careerey

k) Cher expenditire:
- Chosenission on Sales

- Lege and Prodessional Exponzes Twil il
- Wliscellancows Sxpenses

i 5, Jtarnings; .
Yalue of Exports on FOE bates Hil Ml

44 Memuncration o gudiioms:

A ALaliLors

- lamanch maticrs

wil %]

For dlanaoenion: semaces
- Forcenification
Cihers

a._.--"i";(r:;..?k G—’l‘i—'}'_l'_":::t---:-

ME Aeenis i



—_—

-

4. Cornespanding fzures for the pemvious year lave been segroapedfeananped. wherewer necessary .

F. Fhe amaunt pava'e 1o comsgnor oo the ceedit sales ¢ffeeled o showreoms which kas no been
Iesanaeriled in the hooks af accounts as on J1-03-2067 is R 4253552400

7. Pear Periad frcome af e 7348451 00 is the diseount allowed during ghe vear 201532006 on sale of
ceir produs s widch weins dedused [Tor coneni=sioen mow reveried.

%, Prior Pesiod Eupenses of Ba S 1408700 ju the senlement ol electriviy and telephone advances te
eriven s PRUT Mew Delhi reiotling (s the previiows pears

BooSohediics ¢ L 25 ace woesed weoernd feeen an e e pa oF e Balaece Shoee as al 31-03-2017 and
the Inesume and Lxpenditere Ascoanl fue the s e <ndesd an that dane.

- @\ - jl}—"-':ﬁ_;-::h

L. Acocourtts OfTiceT
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COIR BOARD GENERAL FROVIDENT FUND

SCHEDULE 24

SIGHIFICAKT ACCCUNTING POLICIES

. ACCOUNTING CORVENTION

.1 The financ:al stalements ore propared on i Dasis of histaneal cost cenvention, and
fn the accmasl medhad of accauntmp exeeps sehecripion, nterest oo subseription,
n-ereat on Cloeernment Sccurtes and terest on Savings Bank acccunt, wheeh ace

srealed o inmame nn cesh basis.

1.2 The Npuses io 1he acrounts sre grescnted aftor sounding off to taosanss.

SCHEDULE 25

CONTINGENT LIARILITIES AND NOTES ON ACCQUNTS

1. CONTINGENT LIABILITIES N1l

2. CURRENT ASSETS, LOANS AND ADVANCES

In the apnion of the Manogerent, the current aasets, loans and advenoes have a
value ma realization in the ombnary course of business, cogual al leasl o the

AppTegdle amndunl shown in the Balance Sheet

3. TAXATION

[1: wicw of -here Seing aa taxalle income vnder [acome tax Ao 1961, no proeision

Tor came lax has Soen consiciered neoessry.

4, FOREIGN CURRENCY TRANSACTIONS 201 6-H1ET

1.1, Exprngitusn n farclgn oulrme ncy

Al Travel
s Neittances  and Inierzst ceymenl Lo Financizl Nil
Tnatizations Bankes in Foocign Cuereney
¢] hher expendilore:
Comorission oo Sales
Legat and [roipasione] Zaprnses Nil
- Misceliancoua Expeases

—_"

T
= - -
'\-\_I——ij{i': I_:IIl:-_, ===
S Accauns Qllicer

{Amaunt-Ra)

20132014

Hit

Hil

Contel .2



5. REMUNERATION TO AUDITDRS:

A5 faditora
- Tamariorn oathers
For Marapernen] serviony Nil N1l
- For corgheeiion
Lhers

§. Carrespording fimaves Jer lhe peoranus ear hove been regroupod f Rearrat ged,
wherever nscrssary.

T deledulos 1 L 25 are aenexed 1o ancd formoan integral part of the Balance Sheet

a5 - 31-03-2017 omd the jocone and Bxpenditane Acoisant tor e yoar crded wn
Ehee il

T ey
] LL-H-%I";?J"’:'

RAr Aooournls Officer
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COIE BOARD PENSION FUHD

SCNENULES FORMING PART OF (NGOME & EXPERDITIRE FOR THE YE2AR ENDED 2 L-2%.24017

[T, fre COOY

S 0-2007 |

201 5-20106

L. Ineome lree: Sales

o] Sale of Ficished Coeds
1) Saale ol Mo Sanennl
¢ Sale ol Eeraps

doinedane em Seraees
il Labeear aul Provesaimp f.'-l'm]’L!Ft‘!':'
2% Profrssinnae: CulaalbAney Services
] Agrorey Canuniasion amd frowecige
d1 Macntensnce Serciees [Heptiproenly PrapueeTy]
o] ey 1speeals)

SCHEDULE 12 - INCOME FROM SALES/SERVICES:

TTAL

- -=

Z010-2017

2OLH-2010

+ (lrrevoralhe Cinanes & Scbaidies Beordeed)

Cernina Chveriiruelet
Sl Taneernine s
el A ks

Trestitusaan W elare Holies

Ao fd b -

CImteraaatotial Srsisa liaies
£1. (hers HApecils
[a] Persian Canreiiu rient - Coa 2loard

1,009,954

10,000,257 .00

38,883

TOTAL

EYE

L2, 25k 120 5

b

S cotees Cloeer
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COIR BOARD, PENSION FUND = =

SCHEDULE 24
SIGNIFICANT ACCOUNTING POLICIES
1. : ! v N

I. 1 The financial statements are prepared on the basis of historical cost convention, and on the
accrual method of accounting except in the case of interest on Savings Bank Account, which is
treated as income on cash basis

1.2 Acturial liability to pensioners for Gratuity and for pension is not provided for in books of
account due to the non receipt of actuarial valuation report at the time of finalization of books of

account,

1.3. The figures in the accounts are presented after rounding off to thousands.

SCHEDULE 25
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS
1. CONTINGENT LIABILITIES Nil

2. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount shown in
the Balance Sheet.

3. TAXATION

In view of there being no taxable income under Income-tax Act 1961, no provision for
Income tax has been considered necessary,

(Amount-Rs)
4. FOREIGN CU iNC NS 2016-2017 2015-2016
4.1. Expenditure in foreign currency
a} Travel
b) Remittances and Interest payment to Financial Nil Nil

Institutions/Banks in Foreign Currency
¢) Other expenditure:
- Commission on Sales
- Legal and Professional Expenses Nil Nil
- Miscellaneous Expenscs

‘_.”@ W
[N
Sr.Accounts Dificer
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SIGNTFICANT ACCDUNTENG POLICIES

1. ACCOUNTING CONVENLION

| 1 The firancial statemerts are prepaned on the hazis of hisiorical vost convestion, and on ke
sermual reelhod of secousting except in the case of nerest on Savings Bank Aceiut whisl i
lecaied 28 ingonne am cash basas

1.2, The Tigures in e accourds aze presenied afer mundieg off o theusands

.3 Tnienest ceveivad o Fixed Depesity is creabed as ineene ol Eamarked & Engdowment Fued.

SCHEDLLE 25
CUOMNTEINGENT LIABILETIES AND NOTES ON ACCOUNTS

I CONTINGENT LIABILITUES il

2, CLUHRENT ASSETS, LOANS AN ADVANCES

In the opicion of she Manogement, he cucrens ascets, toans and advances bave a value on
soafizarion in the orginary cowne of business, equal al lesst w e apgiepate amount shawn in
the Balance Sheet.

3 TANATION
In vicw of there betng no taxabke income under leome-tax Act 1367, no prowasion Tur
Ineome s has been considered necossary .

LA moent-Es)
4. FOREIGN CURRENCY TRANSACTIONS A0le-2017 52016
4.1, Lxpenditore m forcign cucreacy
5) leavel
by Ramiftznces and Teterest payment fa Pingeeal Ml i

Trestititnz Band in Farcign Corbenc
ol Uhher expendituso:
- Lonmunussion an Sales
- Leeal and Frafessinnal 1xpenses Nil ik
- hliscel lansews Lsponics

d_fr::' 1 .
e e g =

T

S Aceounts Cteer

Contil. 2



5. REMUNERATHIN T ATTHTORS:

A Awditars
- [axalivne ioasless
For Minapenent sereicas Ml il
- o cenificaton

- (Mhery

f. Corresprsuling fiewres for the pervims year have been regroupebRearrnged, wherever
NECE Sy

T. hchedaies | w295 are snoeged o and Torm snomieeral pan of the Balance Sheet as at
J1-03-2017T wend the [necune aed Bxpendiioee Accaunt for i year ended on st dane,

a.--r"'-;?\.::. 'ZI‘-T s

Sroaccounts OFeer
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COIR BOARD SFURTI
SO LIS FORMIMNG FART OF [NCOMLE % sXPENDITURE POR THE YEAR ENTIET 31-03-2017
(Ba. B QO

AGLE-2QLT ; eI

SCHEDULE 12- INCOME FROM SALES /SERVICES:

1. locome Trem Soles

2t Sale of Fioished Licods -
b Hale of Favee blaleoial - -
] Sale b Scraps - -

2. Lwewme from Senviees
al Labwtr zawl Processing Charpes - -
1) Protessionalf Coensullony Services -
i Ageney Comnmaszion ved Brokaage - -
] heziErace Services {Eouipmoenty P ropesr ] . - -

a] (nlems (Speecidn

TUTAL i - -

2016-217 N 200]13-2016

SCHERULE 13- GRANTS/SUBSIDIES
(Frrevoncabile Grams & Subdidies Heeeivead)

-

3. Central Gorvrermment - -
2. State Govesmone:al|s) -
3 Garersaent Apencies - -
4 Ipstitwtian SWekiare Hodies - -
S Internatione Crgailissiuns -
f Chhera [Specif) - -

TOTAL B L _ -

— f—-{?ﬂo P B

Sc.oAcooants Dl
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COIR BOARD, SFURTL (SCIHEME FOR REGENERATLON OF TRADITIONAL INIHISTRELS)
SCHENRLLE 24
SUWANIFICANT ACCOUNTING POLICLES

1. AUCOUNTING CONVENTION

1 Tme fnacial setements ere propared an the basis of historieal cost ennvention. and an the
geeria method of apcokaring oscept m tbe vise of interest on Saviogs Bank Accounl which is
trzated as iocame ot cash basis

| 3. Interest reeeived on Savings Bark Accoun and on Fised Deposits wilk Basiks arc ireated a5
‘meoms feem Eararked S Eadewesmnem Fund.

1.3 The Rguect inthe aceaunts are praseated afler roanding (LR B TR TN T B

SCIIEDLULE 15

CONTINGENT LIABLLITIES AND NOTES ON ACCELINTS

1. CAPMTINGEN T EYARBILITIES il
2, CHRRENT ASSETS, LOANS AND ADY ANCES

In the apinior ol dwe Manageren:. the cerrosr gssols, fowns and alvances have a value on
reakisatian in e ardimany eocrse of Business. egqual al least o the apprepate amognt shawn in
the Baiance Sheet
3 TARATION
En view af lhore bemg no taxshle incore under Ingome-my Act 1961, no pecvision tior
Icomes lex s BECE conaldored necessary,

-
_G:' - — ==
—-= Tf:}'u:‘.—ﬂ-_ T

S Arcaunts LT ioer

Come .2



CAmount-Ha)
4. FOREIGN CURRENCY TRANSACTIONS 20VAOT 52000

1.1. Lypenditone in fontian sirrency

a) vzl

bl Bembeanses ard Ineresl pavment o inakel Mil 31
LnsLitutionsTanks in Foreen Coreney

e Oher s et

- Eromnisscr ot Saley

- Lewat and Prodfessonal Expenses Mil Nil
hdiseellazigous b perses

5. REMUNERATION TO AUMTORS:

Ax Audiors
Taxaliom mzEAlErs
[ar planapement sevices Mil Nil
- For sertifoeation
Others

oo Caresponding fieeees lor the pervioos yoar have been segranpesd Rearraneed, whorever
IO CHERATY,

7 Sehedules | oto 2% mre annesed 1o and T an intepral parl of the Balance Sheet as al
FT-03-2007 and e Incame and Expenditure Accoun fac e scar ended on hat date,

S Aceaunts UTcer

F.x
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B, PEOVIZIONS
1. ¥or Taxation
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SCHEDULE 12- INCOME FEDOM SALES j SERVICES:

1, ncome from Sales

oy SBale ot Finished Gonds
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SCHEDILE 16 JNCOME FROM ROVALTY, FPUBLICATION ETC - .
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SCHEDULE 18- QTHER INCOME
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201 5-20H &
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4! Grants green v lnaninneas S Oeganicalions
bl Subsulies gives o lnstilutons [ Omganiss e

TOTAL

SCHEDULE 23. INTEREST

a| Oy Fred Loans

2RIG-Z201T

AGL5-20]8

11 U Cther Loaers (nechadingg Sank Clhargea) I
ol AN Tes [Bpecif]
TOTAL T e kN
T
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SCHEDTLL 14

SHENIFLCANT ACCOUNTONG MOYLICEES

T

=

ACCOLNTING CONVINTION

[.] The fingm ol stacemants are prepered wn 1he bosis of hiscoricai cast conventiaz, unlzzs othervise
aluded and on the accreal mellurd 8 accolnting @uegpt 10 the case of meerest un Savings Bank
Account whicts i lreatad o inaome cn cash basis

1.2 The ligarcs in e seeoants are areseated citer eounding off 1o tiousands.

INVESNTORY VALUATEON

1. Slures and Spaccs {inclading machinery sparcer are valued at cost.

27 How gmateriats and senei Gnished goods at tactery e valued at lower of cose ad nel pealizanls
value and fimshad eaods with showaooms s vaiced sfier dedeciing the |5% commassee arl 0%
Prodil Mamzin. Tl nizhed goods at tastory are valued alex fectary prics

FIXED ASSETS

lined Assets are stated of cost of sequisition inclusive ol ioeand fietghe, cuties amd taxes ad
ingidenzal and dhrecl expenges celatmd Lo acquisilion.

Yalue of Factory buizdme and officg uilding are not separztely shown in the bovks ol sccount:
sicy the rate o depreciation is seme for bath.

DEMECIATION

Depreciation 5 paovided on Writken Down Value mathed on tae retes consisenatly applicd year
after woar, Hall ol the noomal rates ave applizd an Fised Asseis, wohich aee agsed fzr 1S an 182 Gays,

ACCRUNTING FOR SALES

Salos are oo of sales tetums, rebate and wade diseount,

GOYVERNMENT GRANTSAUBSIOIES
i Merket Developaene Assistance receivesd [zom Coir Boaad s trcatial s revenue.

1.1 Provision for scesglated deave sncoshment benefil o e emplovees e not prosided in the
BCLOU NS,

I y i .
N ‘wli o G d =
\g;:é‘(’- W 540



SCHEDCLE 2%

CONTINGENT LIABILITIES AN NOTES ON ACCULNTS

1. CONTINGENT LIABILITIES Nl
2, CLURBENT ASSETS, LOANE AND ADVANCES

In the apinien ol the Managemen. ther cument wasets, loans and advanoes aave 4 valie on
ret iFalion in e prdinary course ol boginess, equal 2l lesst fo the apprepate aneunt shiown .3

ke Halunee Slwees,

3, TAXATHIM

T view of there neing no raxanle Fmcome under hcomestas Act 19461, po provision for

lrcont b hay beoen consedesed neccssdny,

4 FIHEELGN CLREREIENCY TRAMSACTIONS S00G-2007

4.1, Ecoendituze im [ogedoe chircnuy

a) Travel

Iy Iteewittances aned Toleeest piy ot 0o Finangial M
Institcrions: Baaks in Foresgn Cumency

¢} Oher expenditace:

o Comiméssiamm an Hales
- Tepal and Prafissicnal Fspenses il
- Miscellgnoous ijwnses

5. REMUNERATION T AL:DTTUHLS:

As Auadinars
- Tanalicar: mactors
Fop Minagement semwices Mil
- For certilcation
{hhery

}lu Aﬁ -
L o T S T -
N S S A

340

(Amupunt-Bs1

2033520600

il

Nil

|-



6. Corresponding figures For the pepvious year bave Deen repromed. Bearrangsl, wharave
NECLssaty,

n
-

Geompdiles | Te 25 ane snnssel oo and forn oan ieteprad peat of the Baange Shoet as o
11 -13-200L 7 s the Inconme sad BExpendilure Account Tor the vear endad on fhan e
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